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THE REDUCTION OF THE BANK RATE TO 
FOUR PER CENT. 
Tue reduction of the nominal rate of the Bank of England 
to 4 per cent. had been so distinctly foreshadowed in the 
returns immediately previous that the publication of the 
fact was only what was ex : increase in the 
reserve of 900,0001, in the bullion held, of 530,000/, a 
decrease in the circulation of 370,0001, and in the “ other ” 
}| Securities of 1,600,000/—all are figures showing increased 
jease. There is, besides the items we have quoted, an 
}|merease in the “other” deposits of nearly 300,000). 
Under some circumstances an increase in these figures 
j|indicates preparation on the part of those who have 
| liabilities to meet against the calls which may be made 
}|Upon them, but in the present case it is probably 
7 due to the receipts on account of dividends 
and sums payable at this time of the year. All the 
|| 2dications are in favour of a belief that the immediate 
|| Period of tension is past, and should no further causes for 
|| Ueasiness arise we may look forward to greater ease. Of the 
|| Value of money in the near future it is less easy to speak 
with certainty. A drop in the rate is more usual than a 
rise in the early months of the year. The mere mercantile 
d would certainly not justify a rate of 4 per cent., 
but the influences on our money market are so intricate, 
and frequently so little connected with a mercantile 
demand, that we may very likely see money kept for a time 
above the price it would otherwise y stand at. 
The in values in trade implies diminution 
in the mercantile value for money, but we are by no 
means certain that there will be a corresponding 
diminution in the market price. There is, however, the 
very large amount of money to be considered which has 
been recently taken by banks for the of securing 
their position, and is thus kept off the market for the 
time. Doubtless before long these banks will become 
tired of keeping so much money idle in this way ; as these 
‘mounts gradually return they will tend to imerease the 
mate of cash competing for employment and to lower 
© rate for money. The bringing back of this money 
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will, however, be gradual, and the effect of its return will 
probably not be marked in the same definite way on the 
market rate as the effect of its withdrawal was. 


No. 1,847. | 
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THE OPPOSITION AND THE ANGLO-TURKISH| 
CONVENTION. 
Siz Writiam Harcourt has made a speech at Oxford which 
will serve as a mine of good things to lesser orators on the 
same side for a month to come. The foreign policy of the 
Government has never been arraigned with greater 
vigour or greater truth. It is an unanswerable indict- 
ment. After two years of exclusive devotion to foreign 
affairs, England finds herself with none of the dangers 
she has been striving to avert, averted, and none of the 


6 | ends she has been striving to accomplish, accomplished. It 


cannot be said that the Government have not been allowed 
to go their own way, or to use their own judgment. Minis- 
terial journals may call the Opposition unscrupulous or vin- 
dictive, but they cannot say that it has been effectual. There 
was only one thing which, we believe, would have been 
beyond the power of the Government, and that was to | 
fight for Turkey without reforming her. But this the | 
Government have always assured us they had no wish | 
to do. Consequently, as upon every other point they | 
were their own masters, they cannot make the Opposition | 
responsible for the plight in which Conservative policy has | 
placed the country. What that plight is Sir William | 
Harcourt very accurately describes. Indeed, there is no} 
need to go to the Opposition for a description of it. By | 
concluding the Convention with Turkey, the Government | 
themselves admitted that the Treaty of Berlin, taken by | 
itself, and looked at from an English point of view, was an | 
entire failure. They did not deny—with the Salisbury- | 
Shouvaloff agreement staring them in the face they hardly 
could have denied—that,as Sir William Harcourt says, 
“the major part of the Treaty of Berlin consists of the| 
“Treaty of San Stefano;” and Lord Salisbury | 
had told the world in his famous circular what) 


an intolerable state of things the Treaty of San | 
Stefano would bring about. Everything, however, 





was to be set right by the Convention with Turkey. The 
stars in their courses, the Government said, had fought 
against the maintenance of our traditional Eastern policy 
in Europe. There Russia had got Turkey well in her 
grip, and nothing could now be done to loosen her hold. 
But in Asia, time and opportunity were yet left us. In 
Asia we could reform the Turks, and, having reformed them, 
we could also defend them. This was the meaning of the 
Anglo-Turkish Convention. The Sultan agreed to mend 
his ways, and to give England the right of seeing that he 
mended them. The English Government agreed, in con- 
sideration of the promised amendment, to guard the | 
Sultan’s Asiatic frontier against Russian attack. In this) 
way the sting would be taken out of the Treaty of Berlin. 
Turkey might be dismembered, but at all events enough 
would be left of her to answer every English purpose. Sir 
William Harcourt shows, from the papers presented to Par- 
liament a short time back, what is likely to be the real work- 
ing of this Convention which was to put everything right, 
and. convert the Treaty of San Stefano (Berlin edition) ito 
an endurable arrangement. Lord Salisbury makes certain 
demands on the Turkish Government which certainly do 
not err on the side of over severity, and the only answer 
he receives is a polite evasion. ‘ Permanent Governors, 
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says Savfet Pasha, ‘ excellent things, my dear sir, if 
‘you can get them good; but where in Turkey will 
‘ you find them goodr A gendarmerie under European 
‘ officers—it is just what the Sultan most desires, but 
‘a gendarmerie wants money, and money is_ the 
‘ thing of all others which we have not got. European 


|‘ tribunals—well, it will be time enough to see about 


‘that when there are competent European lawyers to 
‘be had who understand: the Turkish language.’- The 
English demands are met by a complete non possumus, and 
“ thus collapses the basis of the Anglo-Turkish Convention, 
“ and the grand project of the regeneration of Asia Minor.” 
But without tae Anglo-Turkish Convention the Govern- 
ment have nothing to show for their labour but the 
Treaty of Berlin, a Treaty which aims at doing three 
things, and does them all exceedingly well. First, it dis- 
members Turkey for the benefit partly of Austria and 
partly of that one of the subject races of Turkey over which 
Russia hopes to exercise most influence. Secondly, it 
arrests the process of dismemberment just so far as to 
keep up a revolutionary agitation in the provinces which 
are still left to the Porte. Thirdly, it ensures to Russia a 
paramount influence at Constantinople. This is what the 
Treaty of Berlin means, apart from the Anglo-Turkish 
Convention, and as the Anglo-Turkish Convention has 
come to nothing, this is the meaning which the Treaty of 
Berlin must now bear. 


When Sir William Harcourt turns from the past to the 
future we are less able to go along with him. He tells 
us that “there is a good time coming, and that soon ;” 
that though the Government “ will not dissolve,” before 
Hie: they “ will be dissolved.” If this be true, it is the more 
interesting to know what the Liberal party propose to do 
if they find the eae of guiding the foreign 
policy of Great Britain suddenly laid on their shoulders. 
Sir William Harcourt’s only contribution to this inquiry 
‘is a description of what the Government ought to have 
| done before Russia made war upon Turkey. “ My charge,” 
he says, “against the Government is not that they have 
|“ opposed the ambition of Russia, but that they have 
“opposed it in the wrong way, with the wrong weapons, 
“and with the result that they have played the game and 
* secured the success of Russia.” The oppressed subjects 
of the Porte ought to have been emancipated, “ not upon 
* terms extorted and dictated by Russia alone, but under 
“a settlement in which England should have played 
“@ principal part as the author of their freedom.” 
The “residuary legatee of the Ottoman Empire will 
“be the Power which commands the sympathy of 
“the populations which will go forth from the 
“ruins of that European Bastile.” Unfortunately this 
sketch of what ought to have been done in the spring of 
1877 affords no hint of what ought to be done in the 
spring of 1879. How does Sir William Harcourt propose 
‘that England should now appropriate her share of the 
'sympathy of the populations which have been emancipated 
“upon terms extorted and dictated by Russia alone?” 
After Russia has done the work, and made the sacri- 
fices, she is not likely, of her own free will, to welcome an 
application from England to be allowed at least to glean 
in the field which Russia has reaped. A new Govern- 
ment might, indeed, do one thing. It might itself 
a the revision of that part of the Treaty of 
rin which makes an ineffectual provision for the per- 
manent separation of Bulgaria and Eastern Roumelia, and, 
while proposing that they should be united, take such pre- 
cautions as might still seem possible against the consolida- 
tion of Russian influence in the new State. But with 
this exception, we do not see that circumstances any longer 
allow England to play the part which Sir William Har- 
court would assign to her. Nor is this the only difficulty 
which the Opposition would have to deal with if it were 
suddenly brought back to power. The Anglo-Turkish Con- 
vention is only six months old. It was devised, no doubt, 
by a Conservative Cabinet, but it was concluded in the 
| name, and ratified by the representatives, of the English 
‘nation. Hitherto, treaties have not been held to lose their 
binding force assoon as the Government which entered into 
them has resigned. Is this to be the custom for the future? 
Sir William Harcourt would apparently say yes; at least, 
he treats the unwillingness of the Turks to perform their 
part of the ag-eement as a matter with which Liberals have 
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Liberal leaders generally, it suggests some highly embar- 
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nothing to do, a view which would be unintelligible if he 
thought the Convention binding on the successors of the 
present Government. If this is the answer given by the 


rassing refléctions as to the future of our foreign policy."A 


Power whose engagements are only binding for the politi- |} 
cal lifetime of the particular Cabinet which makes them, |} 
is not a Power whose word can be expected to go for much 

in-Europe. Is Sir William Harcourt really willing that |} 
this ‘should, for the future, be the reputation borne by |} 
England? If he is, his opinions on foreign policy are not|} 
of much importance. lf he is not, he is bound to show || 


some overpowering reason for putting the Convention with 
Turkey in a.category by itself. 





THE PROJECTED LOTTERIES. 

We hear with pleasure that the Lord Advocate in Scotland, 
and the Home Office in England, have interfered with 
decision against the huge lotteries proposed in order to 
meet the losses of the City of Glasgow and the West of 
England banks. The Lord Advocate has distinctly in- 
formed the Scotch gentlemen who are about to start the 
gigantic Scotch scheme that, in the existing state of the 
law, he will have no option but to prosecute them, while 
the Home Office has intimated to those concerned in the 
Somersetshire affair that it sees no difference between their 
project and any other illegal lottery. As the law on the 
subject is unusually clear, especially when set in motion b 

Government, we should have imagimed this notice suf- 
ficient, but that we hear the projectors intend, on the 
ground of the great interests involved, to bring the matter 
before Parliament in the shape of a Bill authorising lot- 
teries in relief of great public calamities, which will, as 
they fancy, be supported by many Scotch members, and 
perhaps by many members interested in the fate of banks. 
No such Bill is at all likely to pass without strong Govern- 
ment support, which this one will certainly not receive ; 
but the confusion in the public mind appears to be 
so great that it may be as well to restate the common 
sense objection to all lotteries. In so doing we shall avoid 
the religious or moral objection, which has been pushed, 


perhaps, somewhat far, and confine ourselves strictly to || 


the business view of the question. 
There can be no doubt that it is the interest of the com- 
munity to discourage mere speculation—that is money 


transactions in which no industry, no production, and no] 


enterprise likely to increase the wealth of the community, 
is in any degree represented. Every such transaction, by 
just so far as it interests the public, diverts energy, enter- 
prise, and capital from real work to a business, that of 
guessing fora stake, which, whether it succeed or fail, can- 
not, in the smallest degree, benefit the whole people. No 
State ruled by wise men would encourage the people to 
labour for months in counting the waves of the sea, 
or cutting ditches to fill them up again, or attempt- 
ing to keep back the east wind. Grave rulers would 
hold that their people were wasting power, and, 
subject to the advantage derivable from allowing 
men to use their own judgment, would as far as 
possible, restrain them from such waste. Of all 
forms of speculation gaming is the most objectionable, 
because, while it uses large sums, that is, a great deal of 
power, and absorbs its votaries very much, it does not 
pretend to produce anything, not even exercise, or happi- 
ness, or an peter in the instruments of gaming. 
Apart from all moral considerations, whoever wins at a 
ane gaming-table, the nation must always be the loser, 
y the waste of the whole force of the capital employed in 
keeping the table going, in the stakes, and in the reserves 
held by the gamesters round the board. Nothing what- 
ever is produced, the only end being the transfer of money, 
unimproved and unincreased, from A. to B., both B. and 
A. nevertheless having their energies a little worn out in 
the transfer. That is the first and the unanswerable 
economic reason against allowing gaming in any wai 
which makes it a public or usual onsestiake ahiie: non 
is another reason of experience which is even weightier. It 
is found, as a matter of experience, that public gaming, 


above all attracts, and therefore diverts the energy of, the 
industrious, and especially of the industrious belonging to 
one important class. All industry is laborious, and all fabour, 
unless it is strictly creative, is more or less unpleasant, 
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so unpleasant as to make the labourer dissatisfied with his 
remuneration, and inclined to desire any change which 
shall relieve him from his toil. The patient repetition of 
monotonous work through a large portion of a life time is 
not acceptable to anybody, while to many it is the most 
disagreeable of the inevitable incidents of human life. To 
all such men the gaming table, which promises fortune 
without labour or wee or drawback, is a tempta- 
tion for which they will at once forego their useful 
avocations. Inasmuch as the blers must as a body 
lose, or otherwise the tables could not be kept up, this is 
injurious to the community, which depends on the industry 
of its members, while it 1s most injurious to one special 
elass—those who are entrusted with the money of others. 
All experience proves that such persons, probably from 
feeling the contrast between the wealth in their charge 
and the wealth at their disposal, are especially attracted 
by speculation, and especially liable, when once involved in 
speculation, to misuse the money deposited in their hands. 

egaming tableis hardly so ruinous to anybody as to clerks, 
cashiers, and shopmen, whose fidelity is absolutely neces- 
if the machinery of commerce is to go on at all. The 
rich do not gamble half so much as the pcor, nor among 
the poor are any so attracted as those who have charge of 
money. Licensed gaming, therefore, being a direct tempta- 
tion to pecuniary crime, is a direct and positive evil; 
and of all forms of licensed gaming the lottery is 
the worst. It is far the most secure, for in a 
decently managed lottery fraud is next to impos- 
sible. There is no publicity whatever to be feared by 
the player. It can be engaged in without loss of time or 
any exertion beyond the slight one involved in buying a 
ticket, and it offers chances such as are not proffered at 
any gaming table in the world. It would be possible, for 
example, for the holder of a ticket under the Scotch 
scheme to become wealthy in a moment, while he would 
have what he would consider an appreciable chance of 
winning a heavy stake. Such a chance, it has been proved 
by experience, disorganises all society, begets an im- 
patience of honest labour, increases theft among trustees 
of money — to whom, indeed, as a contemporary has 
observed, it offers a possible reward for stealing,—and, as 
it necessarily disappoints the majority, increases the 
tendency to suicide, till the development of that form of 
mania weighed heavily with Parliament in abolishing 
lotteries. To re-establish them is to establish anew a 
temptation to crime, besides increasing throughout the 
‘community the natural distaste for ordinary labour, and 
the always existing discontent with its remuneration. 


No reason whatever could justify the Legislature in re- 
establishing lotteries, and the reasons advanced by the 
Scotch promoters of the scheme are of the feeblest kind. 
They say that the failure of the City of Glasgow Bank is 
a calamity so widespread in its effects as to rise to the 
dignity of a national misfortune, and, therefore, may 
justify a resort to exceptional means. That statement is, 
as regards the United Kingdom, a gross exaggeration, the 
failure of the bank being an insignificant occurrence 
as compared with a bad harvest, a fall in the profit 
(00 iron, or an outbreak of rinderpest ; but we cannot 
discuss that in detail. Let us grant that the failure is a 
national injury — which is, of course, true in a sense, 
though the nation benefits usually by the fall of traders 
who are wasting capital by trading at a loss,—and that any 
settled enterprise which replaced the deposits would be in 
kena cael, where is the national oe in this 
scheme e projectors pro to give to the depositors 
3,000,0001 ate ont if re eee out the depositors 
will be 3,000,001 the richer, but how will the nation 
profit one penny? The money is not to be drawn from 
the sea, or the earth, or even from foreign countries, but 
from the pockets of persons in Great Britain other than 
the epee The country does not gain sixpence, any 
more than if the money were paid. out of taxes, while it 
loses i the whole effect of the stimulus given to the spirit 
of gambling, the dishonesty always produced thereby, and 
the divergence of energy to unproductive channels. This 
stimulus would be very great, for nothing can be more 
foolish than the Scotch nt that the lottery would be 
exceptional. If itsueceeded—and we may remark, in passing, 

t the arithmetical conditions seem to leave no chance 
of success--it would be imitated whenever any great 
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failure had involved multitudes in pecuniary misfortune. 

There is nothing exceptional in the failure of an unlimited | 
bank, and nothing in the position of the City of Glasgow. 
Bank to entitle its shareholders to the special favour 
of Parliament. It is not likely that any future| 
shareholders who may be ruined will have been 
more careless, or have elected directors less entitled to| 
the confidence of business men, and each fresh group will, | 
therefore, have as much claim on Parliament. So will’ 
the shareholders in any other undertaking not a bank; | 
and, in fact, the lottery system will be revived upon a_ 
scale hitherto unknown; for it should be remembered that | 
the earlier lotteries were on a scale which, compared with | 
the Scotch scheme, is positively small. We _ believe. 
600,000/ was the largest amount ever taken. We cannot | 
imagine a worse result from a national burst of pity, or a) 
more injurious misdirection of great quantities of national | 
capital, energy, and powers of calculation. By this single | 
Scotch scheme, six millions would be withdrawn for at. 
least six months from circulation, and left idle in order 
that chance might decide that it should go into one| 
set of Scotch or English pockets rather than another. | 
Apart from all questions of morality, where is the 
national good which should induce Parliament to consent 
to discourage industry by sanctioning a means of suddenly | 
acquiring fortune without labour or thrift, and without | 
production, by a transfer of property so entirely without | 
consideration received as almost to become a kind of theft? | 





THE MEETINGS OF THE JOINT STOCK BANKS) 
AND LIMITATION OF LIABILITY. | 
Tue meetings of most of the principal joint stock banks | 
have now been held, and we can makea survey of their re- | 
sults. These have broadly been in the direction of fuller in- 
formation than usual to the shareholders and the public, 
and a consequent increase of confidence in the institutions 
and their management. The balance sheets produced 
have been mainly in the old form, but the explanations 
given have thrown more light on their contents. That, 
the former plan of accounts should have been maintained 
on this occasion was rather to have been expected than | 
otherwise. No bank, probably, would have liked to have 
committed itself to a new form of accounts without longer | 
time for consideration than the period at their disposal. 
afforded, or without consultation with other banks. The 
expectation also, very generally expressed, of some legis- 
lative action on the point naturally suggested the pru- | 
dence of waiting till it was seen what the proposed changes 
might be. 
Most of theaccounts rendered show, as was to be expected, | 
a diminution in the deposits, which may be put roughly 
in the total at something like ten millions. Several causes 
may have operated in causing this besides a feeling of 
distrust. The price of securities has been low, and 
the price of many articles of trade has been low also, 
during the past six months. These causes would of 
themselves suffice to account for a considerable part 
of the diminution which has occurred without any 
question of distrust. But undoubtedly mistrust has, 
been the cause of a considerable portion of the with- 
drawal. This does not necessarily mean mistrust of 
the Metropolitan banks from which the amounts have been 
taken, since where banks, as particularly in the case of the 
London and Westminster, act as agents of provincial | 
banks, a withdrawal of the deposits of these banks 
may be the result of needful precaution on their part. | 
The meeting of the London Joint Stock was looked to with 
special interest on account of their having been the) 
London agents of the City of Glasgow Bank, but the) 
explanations of the chairman, Mr W. Bird, on this point) 
were most complete and satisfactory. We wish that the 
London Joint Stock had taken the occasion to discontinue 
its practice of stating the liabilities under the head of ac- 
ceptances and deposits inone lumpsum. Theexplanations of | 
the board on this point, and on the general working of the 
business, were satisfactory ; but it would have been desira- | 
ble to have conformed to the rule now generally followed || 
and to have separated the items. There is no point m | 
the accounts of a bank on which more complete informa- | 
tion should be given than on the details connected with 
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Bank has not as yet been held; it is understood, however, 
that it will show results fully as satisfactory to the share- 
holders and the public generally as have been shown at any 
previous meeting of that bank. The balance sheets of 
the Alliance Bank, the Central Bank, the City Bank, and 
the Imperial Bank, were signed as usual by auditors ; 
those of the London Joint Stock, the London and West- 
minster, and the Union Bank, were not so signed, and 
were published on the sole authority of the respective 
boards. Without entertaining the least doubt as to the 
correctness of the figures thus put forward, it would have 
been more satisfactory if they had been vouched by some 
independent authority. To have made a change at once 
on this point, without external pressure, was, however, 
probably as difficult for the banks concerned as to make 
an alteration in their balance sheets. 

The question of the limitation of liability has, as was 
also to be expected, taken a very prominent place at 
these meetings. Whenever the subject has been men- 
tioned, the limitation of liability has been obviously accept- 
able to the shareholders. At present no particular plan 
has been brought forward; the feeling that this subject, 
like the forms of balance sheets, and the question 
generally, was likely to be discussed in Parliament having 
naturally stayed the hands of those who might otherwise 
have made proposals of their own, till they saw what 
legislation was intended. The remarks of Mr Fergusson, 
the chairman of the Union Bank, to which we referred last 
week, were made in a very sensible and judicious spirit, 
and may be taken as expressing the opinions of other banks 
besides the one immediately concerned. Mr Fergusson, 
speaking for himself and the other directors, saw no objec- 
tion to, and, in fact, would be in favour of some limita- 
tion being made to the liability of the Union Bank, pro- 
vided such limitation is also made to apply to other un- 
limited banks ; otherwise, if any one bank adopted this 
principle, and others did not, it would undoubtedly lose 
much of its most valuable business. Sir John Rose, 
at the London and Westminster meeting, expressed 
himself in nearly the same terms. The subject was 
also diseussed at the meeting of the London Joint Stock 
Bank. Of course, concerted action among the banks 
themselves might go along way towards arranging this 
question without any interference from the Legislature. 
The existing powers for limitation of liability would suffice 
to enable this to be done, but there are a good many 
reasons why it might be difficult for all the banks to agree 
on a uniform plan, though they might be quite willing to 
accept a plan which came before them with the sanction of 
Parliament. Limitation of liability alone, without the 
adoption of other safeguards, would not be likely to effect 
an improvement in our banking system, but the adoption 
of those other safeguards must be a matter for the most 
careful and impartial consideration. 





OUR FOREIGN AND COLONIAL TRADE OF LAST 
YEAR COMPARED IN QUANTITY AND VALUE 
WITH THAT OF 1877. 

I.—IMPORTS. 

VALUABLE as is the information which the official returns 

\furnish of the progress of our trade with our colonies and 

foreign countries, the details need some further arrange- 

ment and calculation to bring out the full import of the 
particulars they record. The tables show at a glance the 
difference between the value of one years’ imports and 
exports and those which have gone before, and in like 
manner the varying balance betwen the two in successive 
years ; but as regards the quantity or bulk of our trade, 
either inwards or outwards, the knowledge they impart is 
confined to each specific article. The various denomina- 
tions of number, weight, and measure in which these are 
shown require to be brought into some common measure, 
and the only one which admits of addition into one 
amount is that of their money value. In arriving at this 
we have the two factors of quantity and price, each of 
which has its share in producing the result, and without 
separating the one from the other no true picture of the 

on we are making as a whole, can be correctly drawn. 
|| To supply this want we sometime since * published tables 
of comparison for the years 1872 and 1877, in which the 


* Economist, July 20 and 27, 1878. 
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variations of value arising from quantity were dis- 
tinguished from those occasioned by alterations in price. 
The subjoined tables — a similar view of the par- 
ticulars for 1877 and 1878, the figures being obtained 
from the Monthly Trade Account just issued. 


It is obvious that only such articles can be thus dealt 
with as are taken to account under some denomination of| 
weight, &c., as well as value, and that for the purpose re- 
quired it would be laborious to calculate those of lesser 
magnitude ; therefore, all of less aggregate value than a 
million pounds during the year have, with few exceptions, | 
been left out Those specified are about four-fifths of the 
whole, and it may be safely inferred that the remainder, 
if included, would not alter the conclusions to be arrived at 
from the proportion thus taken. The several columns of 
the tables show the principal articles of import (a), giving 
for each the San quantity (6), and value (c) brought 
hither in 1878, with the excess or deficiency over or under 
1877 (d) and (e), and the proportion of the difference in 
value due to the two elements of quantity (f), and price 
(g). Separating the various articles of import into the 
two grand divisions,—those for food and consumption, and 
those for manufacture,—each under four sub-divisions, we 
are enabled to trace the progress of the various branches 
of our import trade. The exports must be reserved for a 
subsequent article. 


The total value thus brought under observation is 
295,000,0001 for 1878, as compared with 321,000,000/ 
in 1877, our imports having fallen in value for the first 
time since 1872. The first point worthy of notice is that 
of this fall 12,000,000/ has taken place on a total for food 
and consumption of 173,000,0001, being at the rate 
of 7 per cent., whilst ona value of 122,000,000/ of materials 
(including some few partially or wholly manufactured 
articles), it has been 14,000,000/, or 113 per cent., and that 
of the first division there has been an increase in quantity 
represented by 3°58,000,000/ of value, being 2 per cent., and 
a decrease in the second of 5°92,000,0001, or very nearly 5 per 
cent. Slight as these differences are, they show that we 
are consuming more and manufacturing less. Then, as re- 
gards the price, both divisions have fallen, the one 
15°741 millions, on 172671, or a little over 9 per cent. The 
other 8'21/, on 122°34l, or rather less than 7 per cent., show- 
ing that, relatively, food is diminished in cost more than 
materials for manufacture. 

When, however, we come to the sub-heads of the first divi- 
sion, it appears that it is only in animal food that there 
has been any increase in quantity. The true reading of 
the table is that out of 40°29/ millions of imports, 3°951 |) 
is in excess of the former year, but that had the same} 
prices ruled as did in 1877, we should have paid 7°701 
whereas falling prices have reduced the cost by 3°751 
millions. With the exception of fish, every item has in-| 
creased in quantity and fatlen in price (saving a very trifling 
amount on sheep). On the other hand, of vegetable food, 
excepting Indian corn, almost every article has fallen in| 
quantity as well as price, the result being that on 89-281 
millions we have saved 12-901, that is, 2°731 by lesser quanti- 
ties, and 10°17/7 from reductions in cost. The chief increase 
in animal food having been in the quantities of bacon and 
hams, although the price has fallen; and in vegetable the 
| decrease in wheat and sugar, in each of which the quantity 
| tells for about one-third of the saving—the price for the 
remainder. 

Of the articles included in the second division—that of 
materials for manufacture—it appears that there is an 
almost uniform decrease due to both quantity and price, 
the former being in proportion to the latter as 5-92 to 8°21. 
It is by no means satisfactory to learn that our demands 
for the materials which sustain our principal industries 
are thus lessened, especially when we see that it is chiefly 
| in those for textile fabrics, on which our export trade so 
| greatly depends. It is true that a diminution of 2-501 

for quantity, on 70°431, is not in itself sufficient cause for 
alarm, although it is a change decidedly in the wrong 
direction. There is comfort to be found in the reduction 
of 3°34, owing to cost, being somewhat larger; the more 
so as this will tosome extent explain the cheaper rate at 
which we have parted with the exported goods into the 
manufacture of which they enter. Another article, too, 
that of wood, both hewn and sawn, is suggestive of 
diminished employment for our operatives, there havin g 
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t fall of 5°851 on 13°121, of which 3-861, 

nour * c baal f irds,—is due to quantity, and only 1-997 to 
rice. Such are the chief alterations in the extent of our 


Code which this table sets forth; the lesser ones will be 
gathered from an inspection of the figures themselves. 
The total value of the imports for 1878 having been 
366,000,0001, there remains 1,000,0007 not included in the 
table. Assuming that the prices of these must have sus- 
tained a similar reduction to those of the enumerated 
articles, the total saving in cost on the whole year’s im- 
portation would be somewhere about 31,000,000/, or nearly 
3 000,0007 more than the real difference between the totals 
of the two years. This would point to an increase in 
quantity somewhat above the calculated diminution in the 
specified goods ; and warrant the conelusion that, 
altogether, we have received rather more in quantity than 
in 1877, and have paid for it some 85 per cent. less money; 
the whole difference being in favour of the consumer. It 
is very doubtful, however, whether the country has saved 
to the same extent. Since the values assigned are gene- 
rally ruled by the market prices at the time of impor- 
tation, they often do not approximate with equal nearness 
to those paid at the places of production or shipment. 
When trade is prosperous and aon rising, they are 
relatively high—the reverse with adverse times and falling 
prices. In either case the gain or loss to the country 
depends upon whether the goods are sold here on account 
of a foreign consignor, or of a home merchant who has 
purchased them abroad. There is too much reason to fear 
that of late the loss has fallen mostly on the British 
purehaser. The facilities which have been given for 
obtaining bank advances, and the competition for freights, 
have led to the native producer being able to obtain prices 
which have entailed loss on the importer here. The City 
of Glasgow Bank diselosures show how largely this has 
been done, and, so far as the nation is concerned, what has 
been gained by the consumer has probably been lost by 
the importer. If so, the improvement in the balance of 
trade which the lesser expenditure on imports presents, 
may be more apparent than real; but in so far as it 
diminishes the cost of the materials of which our exports 
are composed, it will aecount for the lesser amount shown 
for our outward trade. 





TasLe of PrincrpaL ArtTictes Imported into the Unirep 
Krixepom in 1878.—Quantity and values, and excess or defi- 
ciency of same over 1877. 

(In Millions te two Places of Decimals.) 








| | | More or Less || V@lue of In- 








































































oaap crease or 
: | Quan. | than 1877. || Decrease, Due 
Articles, Value. " 
Value. | Quan- 
|| tity. tity. | Price. 
(a) (b) (ce) (d) (fo | ( | (Q) 
I.—Foop anp Consumption. £ | £) £/ é@. 
1.—Animal food, viz, :— 
ONDE sscsssieastinss aca No. 1°26 130— “04 
RG oon looicccesacksieneee . 06 "05 “Ol 
Bacon and hams ............... 27} ‘47, «177/| «=S65— 188 
Meat—salted......000000777"" 100 07), «2 21-114 
Fresh and preserved ...... a 8- 
See OUI on vi vcévenssruadncke ‘14)\-— 32 18 
Ppeecte ae $2) 79-87 
See ee ol -B— 
PR peecincce cae 1s] @- 7 
Total animal $95) 770— 375 
2.—Vegetable Food :— | [ 
Patcat and flour epaiccipaidisneal p 90. — 281- 412 
BF -covissssistoutteaeraen : 19 15) BO — 35 
Cate stele diselenide da i 16-— -s5/-— O6— -39 
NE coe ok ae "17, 274 S61— 87 
Peas and beans... — "06 
Potadiig a a 
Currants and raisins 69}'—-  “40— Ww 
Fomées and lemons 13\- O4- 09 
Pamir tsttetiseseeseessearennenas — ‘SBii- BS7— ‘16 
Pepper Save shvddenscdtiinclaalin teeta 445— ‘12);— -— “O04 
OI icsecsccccxsenscaimentl — 631 : 250— 381 
Total vegetable || — 273 = 10.17 
3.—Beverages :— 
RIE sccocchisnen a tiace 
WO errant eras 
a ee ae 
Coooa ............. 
ON ahsidasccannachi.. idee pas 
TUS -esssinsserduinancstiantadlee saa 
OUD ocd. cell Calitibigkosse 
Total beverages ............ 
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| | More or Less |} Vaine of In- 
























































; Quan- than 1877. Crease or 
Articles, Value. mre ter 
tity. - To T 
k Value, Quan- % 
tity. | tity. | Price. 
fa) mi) wih m@m)\)om\lh) ww | 
4.—Miscellaneous :-— { ' | 
Oil—Olive and Palm ......... cwts ‘ "OC; $9 -o1 | 
Seed-cake  ...........cccccesees tons lb ‘ 6i-— 47 
Guano and bones ............... _ 22i- 20 
MEY cite Laihscsgibcngaahechacnh cwts a ‘12 | 
IE Li ndgttasvhtuh cdiceddsntche = i 43) 
RRO Fu 5ic ceseuseScrveckes: tuns ‘l4\— “42 
MIE Socios cc cdheos cccpecceuee, oO + 
Bark—Peruvian ............... cwts | 4 = 
Total miscellaneous ...... “a 1:00 | 
Total for food and consumption ... 358 — 1574 
IL—MATERIALS FOR MAanvurac- a: eer 
TURE OR MANUFACTURED. 
1.—Textile :— 
Sates Eb cb sdebveccedeibdccasbdwion ewts SH~— 159 
i Sedan tintinhi ss teins oeadibepecinns _ 152i-— +05 
ME Lisweka cave dons baicess ccics = 6 -— -" 
WOOT i. Nadie stestheridlactssdvt ~ ‘SH 17 
SS ch dean teach Risks Caen ciate Tbs = ‘2 . -5O 
Wool—Sheep, goats’,andrags —| # _ ™- 98 
. Fi me 
Total textile ..........00.. — 250) — 3°34 | 
2.— Metals :-— | 
Copper and ore .................. tons - 26 — 
ErOM ANG OFS.....5...006ccccceesseces _ 3 +50 | 
Lea sl palelidas Nacian tide ahaa kakad — 13}— 38 
OR whan 05 Weevu dda] oan Gatevedohdis ewts Wi -16) 
RIND | send caer caesteectetedhcdbncesc tons 04) —- | 
Total metals .......ccs.00 32) 134 | 
3.—Manufactured Articles :— " = 
RD SaBELSS « ith aRieacees <a ewts'! : | ‘5 
NE 8 os eicskionssenc’ doz. pairs| , ¢ “18 ‘22ii— 22) |. 
Woollen yarns ..........6...00000- Ibs . , Di- 9 
Cloth and stuffs................. pieces A 21-— 12 





—-|——- | 


Total manufactured articles ‘17\\— O5j— -°12 | 






































4.—Miscellaneous :— H 
Caoutchouce .........:....00c0000-. ewts "15 ‘16)|-— 0S — 07 
Esparto grass, &c. ............... — “14 ‘34—- “B-— i} 
Hides—raw .............ccc00.csee0 — 116 “15) 03'— -18] 
Wines: 08... 85:5. dedaediee Ibs} 50°48 — 09) i— -93] 
ON ci ck eal pala sa cwts 07 — 06) ‘W— 17) 
Seed—cotton and clover ...... ~ 3°76) i—  O)-— M9- @ 
Linseed and rape.............. qrs|} 263 49; 108— “54 
, Ue , eee loads} 1°68) 40\— 171 I- V13i— 58} 
TINUE 5 xs sipdiadlanndemces-caeies 3°62! - 414)— 273\— 1°41} 
——- |§ —_—___— SE nn! cena | 
Total miscellaneous ...... igi | 31°90) we 710|— 369, — 341) 
|__——- ——-|—_—-} _|- of 
Total materials, &. ......| | 12234 —1413— 592 821 


Total of specified articles* ............ 295°01)| ... | 2620 2.34| — 23-95 


* Tt will be understood that the minns sign betokens a deficiency, its absence an 
increase, and that the figures will read thus:—Total, £295,010,000 — £26,290,000 | 
— £2,340,000 — £23,950,000. 





BUSINESS NOTES. 





Tue Catepon1an Banx.—The liquidators of the City 
of Glasgow Bank, it is stated, have reconsidered their 
position with regard to the Caledonian Bank, and are now 
favourable to such a modification of the recent agreement 
as will prevent the liquidation of that institution. The 
consent of the other Scotch banks is required before the | 
proposed modification can be carried into effect, and it is 
expeeted that they will give their decisions on Monday) 
next. Mr. J. T. Smith, the auditor appointed by the share- | 
holders of the Caledonian Bank, has issued a report} 
which shows the bank to be in a thorough solvent state, | 
and it is to be hoped that no unnecessary obstacle will be | 
placed in the way of the resuscitation of an institution | 
which has done, and is still apparently capable of doing, | 
good work in its own district. 


Decisions In THE City or Guiascow Bank Liquipa- 
T1on.—Two important decisions, which will govern a num- 
ber of cases arising under the liquidation of the City of 
Glasgow Bank, have been pronounced this week by the | 
Court of Session. Relying upon the judgment which) 
made trustees personally liable for calls, the liquidators | 
sought to extend this liability to the estate of a deceased 
trustee, on the ground that, as the trustee stood in the 
position of an ordinary shareholder, his obligation as a 
partner was a continuing obligation, and must subsist 
until his estate was relieved of it, by the transfer of shares 
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or otherwise. The Court, however, were unanimous in 


THE PUBLIC REVENUE AND EXPENDITURE. 


declaring that the death of a trustee severed altogether | The following are the receipts on account of revenue 
ve his connection with the trust estate, and his liability in | during the 11 days ending January 11, as compared with 
Fi connection with it devolved in cases such as this not upon | the corresponding period of last year :— 
; his representatives, but npon the surviving trustees. In the 11 De eaing Ootoementins 
oe other case the question was aeeeee | . married ne, January 1. 187. 
urchasing bank shares with money belonging separately | Gugtoms ssnsnsnneen " 
3 fo her, and over which the husband had no right of admi- SD eromecrttibortanenyee aoe 
, 2 nistration, could conclude a valid contract of co-partnery, ome a ia 389,000 ... 401,000 
“a and thus render herself personally liable as a contributory. Land Tax and House Duty 15,000 ... 17,000 


a : oe : Property and Income Tax 338,000 ... 216,000 
¢ The unanimous decision was that she could do so; and, as Post Office .......cesesceseeeees 450,000 ... 450,000 
be the necessary result of this conclusion, the liquidators were Telegraph Service ......... Se ee 
Ps ordered to remove from the register the name of the Crown lands ae ee nil. Fe nil. 


husband. The wife being exclusive proprietor, the husband 


Interest = — for 

could have no liability with respect to shares over which Local Works and on 
F his jus mariti and right of administration were excluded. see a wi — ‘ied d+. fade 
Miscellaneous ...........+008 6,268 ... 53,340 


Tue Frencu Revenve.—Notwithstanding the depres- 
sion of trade the French revenue continues to exhibit 
remarkable elasticity. The returns for the past year show 
that the indirect taxes have yielded about 3,107,000/ more 
than in the previous year. In the receipts from the postal 
service there is, owing to a reduction of the rates of 
postage, a diminution of 308,000I, and some of the other 
minor heads of receipt have yielded less than was 


DORAL. .ccccoccecesecses - 2,688,926 ... 2,806,296 
The total receipts of the previous 10 days were 1,473,9661. 
The Excheguer issues of the 11 days on account of 
expenditure were 6,800,5891, viz. :— 


£ 
Permanent Charge of Debt .......ssseeeerere 5,696,408 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
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anticipated, but on balance there is an increase over the MSE NOU cscs ovcosivoncssidsnseccqnandotecee 29,861 
Budget estimate of about 2,080,000/. This growth is in Other Charges on Consolidated Fund ...... 44,906 
marked contrast with the stationary, if not dwindling, Supply Services...............ceccecccccssceveseee , 1,029,414 


condition of our own revenue. It is to be remembered, 








Total ........ccscccecccsccsesesvcsccescooees 6,800,589 
however, that last year the French revenue must have During the 11 days the cash balances have decreased in 
$3 benefitted greatly by the Exhibition, which largely | tn. Bank of England and in the Bank of Ireland as 
hi increased the import and the consumption of dutiable follows :— 

% goods. The increment in the revenue over that of the : Bank Bank 
% previous year is also in part due to the fact that in 1877 of agen, of Tesand. =r 
ot the beetroot duty yielded considerably less than its | Balances on Dec. 31...... 1,333,040 ... 421,105 ... 1,754,145 
at normal amount. In any inferences as to the comparative — Jan. 11...... 915,261 ... 236,303 ... 1,151,564 

ee depression of trade in this country and in France which meee? “eer ee 

a may be drawn from a contrast of the condition of their Decrease ...........- 417,779 ... 186808 ... 608,66} 
ae respective revenues, these exceptional causes of increase 
3 ee Foreign Correspondence. 


Tue Russtan Note Crrcvnation.—It was expected 
that after the conclusion of the war with Turkey, a 
strenuous effort would be made by the Russian Govern- 
ment to withdraw from circulation some portion of the 
redundant paper money. And, as we showed in July 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, January 16. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 
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j last, there was then a temporary suspension of the Drxtor. 

4 formerly continuous note issues. Since then, however, the a = ee 

5 Government appears to have been compelled to eke out Capital of the hank........... 18R000000 © .. IORIH000 0 ... IRSA © 

its income from other sources by further additions to the tal (Art. Law of June 9, 

i note circulation, the fluctuations in which will be seen 1BS7)  wneseevvrersscssenene 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 
es ; Reserve of the bank and its 

: from the subjoined table. We have given the course of SE ee 22,105,750 14 ... 22,105,75014 ... 22,105,750 14 

| exchange at the respective dates, for although that is | 30th irscrre sy sosm00 o . regbeone © | 1emeuae 8 

influenced by other causes than the amount of the note | Notes in circulation ......... 2,295,662,195 0 :.,2,283,925,725 0 ...2,503,780,365 0 


Bank notes to order, 


issues, and may not move in exact harmony with the ceipts payable at sight., 48,375,246 38 ... 48,743,625 71 ... 53,771,242 5 
t 


fluctuations in the currency, it shows how greatly the 


paper money has been depreciated by its excessive redun- | current ncoounta; Paris... SOr2ar Sel 5“. SenoueaeE gS 405,347,980 71 
dancy. The circulation at the beginning of April, 1877, | ,Po,branch banks............ ‘Souae 3 ‘Teen © Gans 
was the normal amount before the war:— Interest ou svcuritics trans” ~ ° 
N i i ad ited...... , eee ? see 
ey Note Ciealation, Exchange, _arred ox deposited... — 9,010,321 63 6,341,378 95 
1875 —Sune 30. saoonoog 2 Vapi ae 
ms July 3 ee ea eee ee 1,180,300,000 ee 25, - aid ceoenvoneenece Laem s - nares 93... 1,497,762 52 
-- RIGID osdtphentddccseonsrsarsivnbtebecd 99,400,000 ......0..... disposable............ ’ eee ove 2,820,227 
— as... kde ms 1198, 900,000 EAT oat Reserve for eventual losses os eet r 
= Oe. BD vrsesnteersertesetnnsennse 1 214,800,000 .......-. 234 we | wa enniennliasaen Se B ve A... vs aa 2 
— NOV. oD... $n00s0d sets eseonsceese sito, a? <tnctniuesens OB .cccccsccceccccsesscescccce 3,897, oo oe 602,194 
on. TINA ssscenntinresseoininiennele a: cae 2h coettieentn:” omehinanes "Se 
I een 3,133,530,242 85... 3,161,532,237 1... 3,416,985,507 66 
— eRe - oan Sere Dest.—Very | Cash in hand and ta trent af ee oes wae fe aoe 
rapid progress has of late been made in the refunding of | go ai iialis Breage aeesoLes 8 > ; 
the debt of the United States. The work, however, is | Commercial billsdiscounted "000 "| MODE AG MBAS IS 
‘ as : . ° DOT YOu GUC..........cecceeee eee Ny eee 
now to be carried on with still greater activity. A ybonds...... “BLBOL 750 5 ier “SLOL TB 0 ae 5075000 0 
Bill authorising the refunding of the whole amount of Te 
the 6 — 5 per cent. bonds at par into 4 per cents. has | Advances on’ deposits of D2 =. SE 6. 
passed the House of Representatives, and by a large Re 65,702,200 0 64,371,400 0 ... 33,879,300 0 
.. 8 ; Do in branch banks......... 5,645,800 5,727 6,242,200 
eater = — has sanctioned the proposal of the Do in French public ‘se. , ae , 
Secretary of the Treasury to issue deposit certificates of ee earnron seman 0 .. SERA 0 ... seis 6 
z vag Do by branch ban«s ...... 673,500 30,298, 
$10 each, bearing interest at 3 per cent., and con- De on railway ys, , ee os 
settle ; " 7 . ebentures ...............066 ' 
i into . me - nt. —— With the money received Do by branch } dips 1/088,500 0 15087300 5 18,447,800 0 
for these certificates the five-twenty bonds are to be = Saeee Denar 
|| redeemed. This will facilitate the investment of small wentios ULbOD 0. tee & Keane @ 
_ savings in the public debt. Do to the State (Conven 
tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 ... 60,000,000 0 





‘ reserve... 12,980,750 14 ... 12,980,75014 ... 12,980,750 14 
Do es ha 81,970,823 79 ... 81,970,823 79 ... 81,988,823 79 
Route vane 9, 1857) sss 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hote Sgn landed. pro 
branches..........+» 500 9,912,169 0 ... 048,238 0 
perty E62 15 18272 65 | gone 2 
Employ of the special’ F°" 10,300,000 0 10,300,000 0 ... 10,780,000 
a ruses 1s“. anseeare sf 
ited os ous 8,133,590,242 85... 3,161,592,237 1... 3,416,985,507 66 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 
INCREASE. francs. 
ial ik ie i ans 11,736,470 
Treasury ACCOUNT .....cscseseceeecseneeeeeeeees 6,532,420 
DECREASE francs. 
Private deposits .......:..cecceeeeeeeeeeeeeeneees 44,330,653 
Cea oc Ri ddndacdiclbetticccccyenenladdeccstsices 11,230,218 
We. oi cindbienncnndatnsshenscdionnsVeesuencess 17,580,936 


The advances on bullion have increased a million anda 
quarter. The further diminution in the cash, making a reduc- 
tion of over 60 millions since the end of December, is due to 
demands forthe home circulation. The payment of dividends 
has reduced the private deposits 44 milhons. The exchange 
on London receded to-day from 25f 28¢ to 25f 264c on news of 
the reduction in the Bank of England rate. Discount here 
easy at 2}. 

The Bourse has been pans weak, the difficulties between 
the Government and the majority in the Chambers, having 
rendered buyers cautious. The following are to-day’s closing 
prices, compared with last week :—Three per Cents., 76.60 — 
30c ; Redeemable, 79.65 — 15c; Fives, 113.42} — 7c; Italian, 
74.10 + 60; Austrian gold 4 per Cents., 64.50 + 30c; Turkish 
Fives, 11.45 =; Egyptian Unified, 255 =; preference bonds, 
365 + 5f; Bank of France, 3,060 =; Crédit Foncier, 782f 50e 
— 12f 50c; gas shares, 1,267f 50c =; Suez Canal shares, 
712f 50c — 3f 75c. Railway shares: Western 5f and Southern 
2f 50c higher; others unchanged. 


The indifference of the public in France to the notice given 
by the French Government to terminate all treaties of com- 
merce, does not augur well for the cause of Free-trade in this 
country. The population as a body evidently look on the 
‘matter as one in which they are not concerned, and as it is not 
|a political subject, it excites no curiosity. The Protectionists, 
on the other hand, are united and determined, and will not be 
satisfied even with the new general tariff as proposed by the 
Government. Some of the treaties—that with Portugal 
among others—expire naturally in the course of the year. The 
only one of those to the termination of which no date was as- 
signed, and which has not been denounced, is that with Holland; 
‘but this is a treaty without tariffs, merely securing the most 
favoured treatment, and that advantage will expire ‘when the 
general tariff becomes applied to all countries. The treaty 
with Holland will not, however, be allowed to subsist, for even 
Should new treaties of commerce be contracted, all the efforts 
of the Protectionists will be directed to obtaining the exclu- 
sion of the most favoured nation clause. By the abolition 
of it they hope to exclude English manufactures from France. 
The future treaties will be a matter of bargain, reductions of 
| duty on the French general tariff being only accorded in ex- 
change for similar concessions from the other contracting 
| Power ; and as England has little left to concede, she must 
| not expect conditions so favourable as those granted to Italy, 
| Austria, the United States, and other Powers. Hitherto that 
had been a matter of little importance, as by the most 
favoured nation clause all favours to other countries ex- 
_tended to England. A notable example of the benefits derived 
from that clause was furnished by the duty on foreign-built 
Ships imported and placed on the French register, and 
which duty was reduced from rates varying from 10f to 
| 60f - ton according to the English treaty of 1860, 
to 3f only, after the conclusion of the treaty of com- 
merce between France and Austria. The maintenance of the 
most favoured nation clause was one of the questions re- 
cently submitted to the Chambers of Commerce and Con- 
sultive Chambers in France. In reply, 21 chambers de- 
prrmng: the maintenance of it, and se the abolition of the 
ne If, however, different tariffs are fixed by the fu- 
| ture treaties with each country, and the clause is omitted, the 
Customs will become a bewildering confusion ; certificates of 
(origin will be closely scrutinised, and the import trade will be 
Subject to serious delays and difficulties. e Protectionists 
frome perhaps, not regret to see such a state of 
things. The suating treaties may not, however, be 
(So near their end as sup . The Government 
| en that the new general tariff may be voted, and new 
| treaties of commerce, for which it will serve as a basis, may be 
| aoten before the end of the year. But it is doubtful 
\ en that business can be got through so soon. 
‘hen the tariff bill is brought up for discussion in 
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may be expected on almost leader of the Protectionists, went so far as to demand his 
uite sufficient work being discharged from his office. / 
tha inter- ' never for a moment took this proposal into consideration. 
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rupted by a Ministerial crisis. No time will be left for 
negotiating fresh treaties of commerce, and unless France 
chooses to incur the risk of engaging in a war of tariffs 
which does not always turn to her advantage, as 
shown by her largely diminished trade with the United States, 
she will be under the necessity of asking to prolong the 
treaties for another year, which may not be the last. Econo- 
mists here do not take such a hopeful view of the future com- 
mercial policy of France as appears to prevail in England. 

A fact which is incontestable must be borne in mind, that 
the Republican Chamber is thoroughly Protectionist; the 
recollection that Free-trade was introduced into France by the 
Empire would be quite sufficient to render the Republicans 
hostile to it. If the tariffs are not raised in the future treaties, 
it will be simply from fears of reprisals ; but to hope that the 
Chambers will adopt, of their own free-will, more liberal duties 
than at present prevail, would be to court disappointment. 

The Government of Servia has adopted the French mone- 
tary system, and the national coin, the ducat, will in future 

ve place to the dinar, which is the equivalent of the franc. | 

e official journal of Belgrade contains a decree authorising 
the Minister of Finance to coin 250,000 gold Milans of 
20 dinars, 500,000 gold pieces of 10 dinars, 200,000 silver 
ag of 5,750,000 of 2, 800,000 of 1, and 600,000 half-dinars, 
in silver. 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


VIENNA, January 13. 

It has already been mentioned that the present movement 
amongst the Protectionists, commenced in Briim, the seat of 
our cloth manufacturers. For this reason we may well be 
strangely impressed when the merchants and manufacturers of | 
Briim, with the Chamber of Commerce at their head, appeal to | 
the Government for protection against the operations of their 
so-called partisans in France. Since January 1, the old com- 
mercial treaty with France has been at an end, and the new 
“tarif général” has come into operation. This tariff shuts 
the door against woollen goods manufactured at Briim. 
After having arrived at an agreement with Germany, Austria 
sent the draft of a new commercial treaty with France to 
Paris. The French Government answered that it was ready 
to prolong the treaty of 1866, but that it could conclude no 
new treaty whatever without the consent of the Legislature. 
France also, it seems, intends reforming its tariff list, since 
Italy, Germany, and Austria have changed, or are about to 
change theirs, so materially. But Austria did not consent to 
the prolongation of the treaty; so that France has put into 
force its “ tarif général” with its high customs duties. The 
Austrian Secretary of the Board of Trade has by) 
the new custom law, the right of raising’ duty on im- 
ports ten per cent. for goods coming from countries | j 
with which Austria has concluded no treaty. Of this | 
right he will no doubt avail himself—still Austrian | 
manufacturers are at a great disadvantage. The only resource | 
left them is to entrust German and Swiss merchants with 
the import of their goods into France. Were the whole re- 
action against the wholesome commercial policy of the last, 
fifteen years not so melancholy a spectacle, one might feel 
imataed to rejoice over this defeat of the Protectionists with 
their own weapons. In Germany they are behaving even | 
more insolently, confident as they are in Prince Bismarck’s | 
influence, who has changed the current of his opinions alto- 

ether, and has thrown overboard what had cost him great 
abour to attain. The German Protectionists have given 
their party a kind of military organisation, with head- 
uarters at Berlin. A proof of their successful strategy is 
that Bismarck has promised iron manufacturers, producers of 
textile goods, and a. to raise the import duty x 
their respective products. A Free-trade journal has remarked 
concerning the proposal to raise the duty on cattle, that Ger- 
many is requiring all its administrative power to protect itself 
against the rinderpest which threatens to cross the Russian 
frontier every now and again, and ought not, therefore, to risk | 
the danger of the cattle plague being brought into the country 
by smuggled cattle. For a high duty on cattle is sure to end in 
smuggling. To what a degree the Protectionists have ee 
courage could be observed in the Parliament of Wirtemberg 
a week ago. One of the soundest men in Wiirtem- 
berg, to whom that country in a great degree owes its econom- || 
cal progress during the last thirty years, the president of the 
central office in Wirtemberg, Herr von Stembeis, known in 
Paris and London, and even in Philadelphia, as the nianager of 
the Wiirtemberg department in the International Exhibition, 
has spoken up for Free-trade, and denounced the present re- 
actionary senlincien. When the Budget was debated, the Pro- 
tectionists took this opportunity of venting their hatred upon 
him, and Moritz Mohl, who, along with Varnbitler, is the 
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Reference has already been made to the commission 
entrusted with reporting upon the reform of tobacco regula- 
tions in Germany, which has declared itself decidedly against 
the introduction of monopoly. But something more than this 
is contained in the commissioners report. Both the American 
and the English systems of raising duty upon the consump- 
tion of tobacco are disapproved of. But it was generally pro- 
posed that the duty on import of tobacco should be raised, 
and that in addition a tax should be levied upon fermented 
inland raw tobacco. The commission also protests against the 
revenue derived from tobacco, exceeding 70 million marks ; 
although, be it remarked, Great Britain’s income from this 
branch is 165 millions, whilst the population is nearly a third 
less. 

The terms of the Hungarian loan, mentioned last week, were 
settled last Thursday. The total amount was fixed for 122 mil- 
lion florins effective. A part of the loan is to be offered in 
the market as “ gold Rente,” the rest, the amount of which is 
not yet known, is to be issued as a special loan, for which the 
Hungarian domains are mortgaged. At the same time, the 
Hungarian Budget has been published, which announces a 
deficit of 22°8 million florins, that is, 1°68 millions more than 
for 1878. ‘The total income is valued at 167°3 millions, and the 
total expenditure at 190°1 million florins. 

The Syndicate of Bankers, Rothschild, Credit-Anstalt, &c., 
which has undertaken the charge of the Hungarian loan, 
has refused to take 30 million florins “paper Rente ” upon 

| the commission, offered it by the Austrian Minister of 
Finance. The Syndicate, presided over by the Boden Crédit- 
Anstalt, has, therefore, undertaken the business. The two 
undertakings will not compete with each other, as the Hun- 
garian old Rente is chiefly sold in Germany and France, 
whilst the paper Rente is sold in Austria and Holland. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending en Wednesday, the 15th January, 1879. 
ISSUE DEPARTMENT. 
£ £ 
Notes issued ......... 43,214,145 Government debt... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion... 28,214,145 
Silver bullion......... psd 


43,214,145 | 


43,214,145 
BANKING DEPARTMENT. 





£ 
Proprietors’ eapital.. 14,553,000 | Government securi- 
ek ee BBD SES 6: GOOD . csiin consis scccsetes 18,942,974 
Public deposits, in- Other securities...... 25,150,812 
cluding Exchequer SND ccachoctendosaininn 10,547,935 
Savings’ Banks, Gold and silver coin 969,243 
Commissioners of 
National Debt, and 
dividend accounts .. 4,409,889 
Other deposits ...... 32,837,003 
Seven-day and other 
a eae i chi tn ce 287,727 
55,610,964 55,610,964 
' Dated Jan. 16, 1879. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITIES. £ ASSETS. £ 
Circulation (includg. Securities ............ 44,540,786 
bank post bills) ... 32,953,937 |Coin and bullion ... 29,183,388 
: Public deposits fuses 4,409,889 
Private deposits...... 32,837,093 | 
70,200,919 73,724,174 
The balance of Assets above Liabilities being 3,523,2551, as stated 
in the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 
Increase. Decrease. 
Circulation (excluding Bank Post Bills) ...0 0 ......... s7a.ass 
Ne RI cdavedvisypnabibhince>-ncenne> poe.) aeons 336,220 
SEE Lg: ee I ene oe 
| Government securities .................008. TRIGR... cxidassie al 
CE NL Sa ee sai eel abet eaell 1,609,259 
TMD. sertavertbirencniacettadide a. 594,701 ......... ae 
| — me reenmatermnenyoneam epics henrante- 46,774 beck oddniinds bron 
IEE VO wensaveneeessubnnnanbansbecaietubbass ac 908,036 
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The following is the official return of the cheques and 
bills cleared at the London Bankers’ -house :— 
Jan. 15, 1879. Jan. 8, 1879. Jan. 16, 1878. 
£ £ z 
Thursday ...... 93,131000......... 14,338,000 ...... 14,160,000 
Priday  .......0 12,356,000 ...... 16,678,000 ...... 13,849,000 
Saturday ...... 12,897,000 ...... 17,648,000 ...... 16,408,000 
Monday ...... 13,728,000 ...... 13,338,000 ...... 14,440,000 
Tuesday ...... 14,787,000 ...... 14,498,000 _...... 18,025,000 
Wednesday ... 31,803,000 ...... 13,046,000 ...... 34,738,000 
Total ...... 97,702,000 ...... 89,546,000 ...... 111,620,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Jan. 16, 1879. 
The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 


Jan. 11, 1879. Jan. 4, 1879. Jan. 12, 1878. 
£ £ £ 
Manchester......... LSGLGTS 2.0... 1,709,403 ...... 1,693,783 


The following shows the amount of the Circulation,| 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 15th January, 1879 :— 


\Cireulation Coin and | 


‘(excluding ; in, 
Date. | Bank P oak | iaiiien Deposits. Seren of Dis- 
| Bills.) mons count. 





£ | £ £ £ % 

a perrs 28,939,795 | 24,154,755 | 30,108,824 | 37,867,446 | 10,214,960 |5 Aug,12 
cd | 29,836,830 | 23,354,145 | 30,477,565 | 39,962,030 

23 ......, 90,081,585 | 24,247,846 | 30,788,599 | 39,649,518 

30 ......| 30,108,425 | 25,447,159 | 31,026,711 | 38,680,261 

Nov. 6 ......| 29,916,825 | 25,553,029 | 30,219,048 | 37,617,264 
iia 29,354,850 | 25,823,603 | 29,546,130 | 36,122,022 

20 ......| 29,022,360 | 26,333,162 | 29,842,288 | 35,529,047 

OP coil 28,759,905 | 26,503,333 _ 30,172,243 | 35,377,653 

Dec, 4 ......| 29,405,285 | 26,364,256 29,465,218 | 35,465,978 
a | 31,248,175 | 25,995,026 | 30,854,386 | 39,084,480 

18 ......| 32,322,415 | 26,509,288 | 31,819,005 | 40,652,860 











24 ......| 38,110,790 | 27,453,075 | 33,449,504 42,141,749 
em: ce | $2,782,010 | 28,088,361 | 36,058,895 | 43,839,663 
8 ......, 38,089,545 | 28,648,687 | 87,290,688 | 44,980,294 


CEP 8 sa Ss 





ee 32,666,210 | 29,183,388 | 37,246,982 | 44,093,786 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 








At corresponding dates} Jan. 13, Jan. 19, | Jan. 17, Jan. 16, | Jan. 15, 
with the present week.| 1869. 1876. 1877. 1878. 1879. 
Circulation (excluding! £ £ £ £ £ 
Bank post bills) ..... | 24,625,229 27,311,800 | 28,037,420 | 27,386,965 | 32,666,210 
Public deposits ............ | 3,638,067 | 4,623,555 | 3,955,536 | 3,663,542 | 4,409,889 
Other deposits ............ 21,117,897 | 19,708,224 | 28,086,715 | 26,174,740 | 32,837,093 
Government securities..| 15,884,710 15,788,960 | 18,267,876 | 18,217,509 | 18,942,974 
Other securities ......... | 17,707,005 | 17,094,064 | 17,676,106 | 17,675,008 | 25,150,812 
Reserve of notes & coin) 9,482,964 | 9,669,819 | 14,317,794 | 12,196,029 | 11,517,178 
Coin and bullion ......... 18,608,324 | 21,981,619 | 27,355,214 | 24,582,994 | 29,183,388 
Bank rate of discount... 3% | 5 % 2% 3% 4% 
Price of Consols ......... 923 93} 95} 95§ 96} 


Average price of wheat; 5ls 51 448 7d Sls 3d 528 1d 39s 7d 
Exchange on Paris (sht) 25 15 25 25 12} 223] 25 10 20 \25 12) 173/25 224 27% 
— Amsterdam (sht) 11 19} 12 12 0} 14 | 1203 1; | 1215 2 | 124 5 
— Hamburg(3mths)13 10} 10} 2062 2060 2060 2067 
Clearing-house return.’ 65,291,000 128,128,000 '106,152,000 |111,620,000 | 97,703,000 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
3,410,892; in 1876, an excess of 2,614,160]; in 1877, an 
excess of 10,410,6091; in 1878, an excess of 8,499,732I. 
In 1879, there is an excess of 7,686,281. 


Tn 1869, the open market discount rates fell about } per 

cent. during the week, and the discount houses lowered 

their allowance for deposits at 14 days from 2} to 2} per 

cent. The Stock Exchange showed that there was a ds. 

position to purchase securities, and hopes were being ex- 

ore that some revival of activity would not be far 
istant. 


In 1876, the ruling tendencies in the money market 
peared to be towards ease, and the value of money on the 


continent was less firm, the Imperial Bank of German 


having reduced its rate from 6 to 5 per cent. The stoc 


markets were very sensitive, the political cloud in the East 
continuing to keep prices down. 
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In 1877, the value of money remained low, but the 
efflux of gold to France was large, and threatened to in- 
crease. ‘Turkey had taken an independent tone at the 
Conference, and the growing hopes of an arrangement re- 
ceived a severe shock. 


In 1878, the value of money fell rapidly, and best paper 
could be placed at 1} per cent., or § below the previous 
Friday. The repurchase by the Bank of England of 3 
per cent. stock sold in the autumn, also added to the plenti- 
tude of money. The condition of the foreign exchanges, how- 
ever, gave good cause for uneasiness. The stock markets were 
very firm, it being reported that the Russians would make 
known moderate terms of peace as soon as they entered 
Adrianople ; and the Queen’s Speech scarcely checked the 
rise. The discount houses lowered their allowance on 
money at call to 13 per cent. 


The account of the Bank of France for the week ending 
January 16 shows the followmg changes ps 





| Jan. 16. Jan.9, | Increase.| Decrease. 
ASSETS, £ £ £ £ 
ceuseseninuicscinhedhiabeiiacumep lads sts 80,427,000 | 80,876,000 ate 449,000 
Private securities .................c:cseeeee 30,090,009 | 30,793,000 703,000 
Treasury bonds .......-...-.-.ceceeeeseeees 2,594, 2,594,000 as 
LIABILITIES. 
vat swnds «tit tlin ap scs Rb teeteevetenb bess 93,776,000 | 93,307,000 
adas degh Sgenbacp oars ,041, 6, 


7 780,000 | 469,000 | __... 
' -| 14,610,000 | 16,385,000 | _ 261,000 | 1,773,000 
The following are the principal items in the accounts of 


the undermentioned continental banks for the latest week 
published compared with the previous statement :— 


IMPERIAL BANK OF GERMANY. 


eRe REE eee eee eee een ewe ee 





| Jan. 7. | Dee. 31. | Tnorease.| Decrease. 


Ass £ £ £ 
Cloke ened WTO nsec cindeseccasebasioos 23,697,000 | 23,605,000 92,000 sai 
Discounts and advances ..................! 20,656,000 | 21,486,000 eg 830,000 
LIABILITIES. 
Notes in circulation ..............)..-.+0++ 32,002,000 | 33,187,000 1,184,000 
SPOON, BOD sans cesscsvvesqusiete Siguestigiey 000 | 472,000 oA 000 
Current aGoGUNts °....50.5 50.0005 cde eccottes 8,014,000 7,605,000 402,000 | 


AUSTRIAN NATIONAL BANK. a ter ta, 
Jan. 7. | Dec. 31. Increase. | Decrease, 


—- 











ASSETS. 





























£ £ £ 
Coles death WRN occ csicccsesst deen toes 15,617,000 15,386,009 231,000 me 
Discounts and advances .................. 13,812,000 | 14,120,000 308,000 
LIABILITIES. , 
Circulation ............... sorreseessssesees se} 29,129,000 | 28,880,000 | 249,000 |... 
i sa OE et 
| Jan, 13. Jan. 6. | tnerease. Decrease. 
; ASSETS. £ 4 £ ll ee £ 
Coin aeani<eeusiit ban bane cs@iiatanierdumli died 10,192,000 | 10,181,000 | 11,000 | 
Discounts and advances .................. 10,862,000 | 10,259,000 | 603,000 | 
_ _ LIABILITIES. 
Notes in circulation .......00.0..60...c00... 15,894,000 | 15,865,000 29,000 sss 
Deposits «0.0... ..cecee cu stein 8,555,000 | 3,816,000| ... | 261,000 
—_____.._._ NATIONAL BANK OF BELGIUM. ss 
Dec. 28. | Increase. Decrease. 
: ASserTs. £ 
Coin and bullion ........................... 5 000 000 : | 42,000 
nts and advances .................. 481,000 |... 
_ Liasiritins, | 
CintiiRidte ents tkes CeO 376,000 | 
NG 053535. inbsinkbcietek mo 2,356, 2,204,000 | 152,000 | 
Increase. | Decrease. 
Otalncianlitedabiiibith, hit eieh« een ete) 
4 ASSETSs. 
Coin and bullion ooo... ccececess.. r 478,000 | £ 
Securities eae Aha re ,000 | 14,687,000 | 183,000 | 
Pvlation caevavecepavencebccigoicwctce ms 6,974,000 | 6,759,000 | 215,000 | 
POSE nanan esscsenesnsintdersaivesccorseecsh TAB 7,427,000 | 95,000 
ITALIAN BANKS OF EMISSION. 
. 1 Oak dt. tactenss: | Sicteane.” | 
£ £ & 
6,013,000 3,000 ibe 
15,113,000 | 14,831,000 282,000 
ene tepee ee 
j 
£ | 
12,844,000 


t i 
eee ELLE 
LT 


are being rapidly realised. With a satisfactory return 








_NEW YORK ASSOCIATED BANKS. _ 











Jan.11. | Jan.4, | Increase.’ Decrease. 
: | £ £ £ | £ 
I Shi ie eine cidllatn di tuk nastha.nace: | 3,792,000 | 4,198,000 | 406,000 
Loans and discounts. .......0...00.00000.... | 46,136,000 | 46,850,000; .. | 714,000 
Legaltenders ........00...s0..ceessccseeeseees 9,012,000 | 8,366,000 | 646,000 ‘: 
RIE oe cect rcdisth rence cecenicc | 3,958,000 | 3,970,000 | 12,000 
he sen Ee 14 002 | 41,234,000 | 62,000 j 


Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch forin at 
1s 8d ; and the franc and peseta at 25 per ll. American currency is redaced into 
English money at 4s per dollar. * 


Discount and Money Marxer.—The expectations so 
generally entertained that with the new year we}! 
should have an easier condition of the money market, 


before them, and with the foreign exchanges still well 
in favour of this country, the directors of the Bank 
of England yesterday deeided upon lowering their dis- 
count rate from 5 to 4 per cent., after remaining at 5 
per cent. from the 21st November. Nor, indeed, would 
any purpose have been served by longer maintaining a 
nominal 5 per cent. level, for the public believed in 
cheaper money, bills were being taken on Wed- 
nesday at something like 14 per cent. below that 
rate, and cash balances were growing larger and 
larger, as the assurances offered by the joint stock bank 
reports and meetings reinspired depositors with confidence. 
The experience of the London and Westminster Bank is, 
doubtless, similar to that of most other London banks, 
the chairman, Sir John Rose, stating that on Tuesday 
night they held as much as 2,000,000/ more cash than at 
the close of December; and his grave assurance that they 
could repay the whole of their call and notice money 
within seven days” without any difficulty, afforded 
a record of strength which will deservedly be long 
remembered. No further mercantile disasters are now 
looked for; on the contrary, the settlement of various 
trade disputes in the provinces, and the increased power 
of our manufacturers to sell at low prices, suggest a 
hope that work may henceforth be more continuous. 
Yesterday afternoon there was a further decline in the| 
discount quotations, and to-day best bills were placed | 
below 3 per cent., which is 1 lower than last week, 
while money for short periods was offered at 2; to 25 
per cent. There was some hesitation as to the reduction to | 
be made in the allowances for deposits; but ultimately it 
was decided to break through ancient custom, and to fix 
25, instead of 3 per cent., thus maintaining a 1; per cent. 
margin instead of 1 per cent. between the Bank published | 
rate and the allowances of the joint stock banks to their 
customers. This reduction of the rate of allowance is a 
commendable thing, and we hope to see a similar policy 
followed in the future. 

In this week’s Bank return, the two principal points for 
notice are the decrease of 1,609,000/ in the other securities, 
for which there is now a keen competition outside, and the 
increase of 908,0001 in the reserve. This increase was| 
made up of an expansion of 535,0001 in the coin and bul- | 
lion—of which only 220,000/ came from abroad—and of a 
return of 373,000/ in notes from the provinces, reducing | 
the circulation to that extent. Hadnot the Bank increased | 
its Government investments by a further 725,000/, the! 
expansion in the reserve would have been still greater. | 
The movements in the deposits are comparatively trifling, 
the other deposits being supported by the steady increase | 
of London bankers’ surplus balances, which are at the) 
present time being extensively swollen by remittances from | 
the provinces. Meanwhile, the “rest” goes on increasing. | 
The coin and bullion now approaches thirty millions, and | 
is equal to nearly 90 per cent. of the active circulation, as | 
compared with 87 per cent. last week, with 83 per cent. in| 
the last return of December, and with 78 per cent. on the 
16th October. Yesterday, there was an influx of 16,000/ in| 
gold from abroad, and to-day 43,0001 came from the same | 
quarter. ; a | 

A recovery has to be recorded in the price of silver, | 
amounting to over jd per oz, this afternoon's quotation | 
being 503d. The further increase in the demand for 
money in India, where the Bank of Benga! diseount | 
rate has gone up to 8 per cent.,and that of the Bank of 
Bombay to 7 per cent., is mainly accountable for this 1m- 
provement, as the Indian exchanges are decidedly firmer, 
and on Wednesday, the 40 lacs of Council drafts were all | 
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taken up at and above 1s 7;5,d per rupee. This showed 
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a rise of not less than 3d per rupee in one week. Such a! banks belonging to the Concordat amounted in the first 
movement is likely to Staats the silver market here, half -year of 1877 to 21; up to the Ist July, 1878, to 22; 
which has'so long been stagnant, and may probably be | in the second half-year to 24:— 





taken advantage of by the German Government, the agents eS Average. Maximum. Minimum. 
of which effected a small sale yesterday. Mexican dollars |v 977 cssssensesne 2748,920 esse $194,280 ...ocsesy 2,508,060 
have advanced, but not quite so rapidly as silver, and s MSIE scecesesesesesesnenene 2,740,520... $,283,760 os. 2,485,120 
those by the French steamer were to-day sold at 49d. Oe Soe 1,373,610 ......... me sido sau eu 
The movements in gold have been comparatively small, eT ee ae cveccnane 

and it is very questionable whether the amount due from % % % 
Australia early next week will be purchased for Germany. | Percentage of Ronsio 9 bad WS77 SD eeeeesene SS sessnenes 

We have received from Messrs Pixley and Abell a copy of tion of Notes ............ wie * Map’? '~seess we: ae o ° 


their useful annual statement, showing the variations in| The Frankfiirter Zeitung observes, with respect to the Im- 
silver month by month since 1833, as well as many other perial Bank of Germany, that, as usual, the first report of 
interesting statistics. During the 40 years prior to | the new year shows an meproreens in the state of the 
1873 the extreme variations in silver were from 585d in| Bank. The bills held fell by 537,5001, the advances 
April, 1848, to 62$d in March, 1859. | by 292,5001. Deposits flowed in at the same time 
The liquidators of the City of Glasgow Bank have notified | to the amount of 408,500/, and the circulation = a 
that the payment of a dividend of 6s 8d in the pound to! fell 1,184,5001. The cash in hand has remained almos 
the creditors will be made on the 28th Feb. Thus, in six | the same (40,0001 more), although the supply of coin 
weeks from this time the lock-up caused by this great | alone has increased by 91,0001. The reserve of — 
failure will be reduced by one-third, and the distribution | duty free, rose from 6,263,000/ in the revious wee 
will set free no less than three and a half millions | to 7,486,0001; the proportion of cover from 76°50 per 
sterling. cent. to sec eo ~~ As the cers — 
In reference to a statement last week that the provisions | 4t the change of the year were tess ) reced- 
of the Limited Liability Acts would appear, in a measure, | ™8 Year, the reflux beginning with January has, up to 


a ae os leted more quickly. The decrease 
to exclude note-issuing banks from their privileges, we the present, been comp 
think it right to explain that reference was made tu the | ™ the amounts of bills held and advances was 735,000/ on 


: i irculation of 
clause in the Act of 1862, which provides that in all cases | the 7th January, 1878; the decrease in the circu ) 
the liability upon the notes saad shall be unlimited. | notes was only 765,0001, thus fully 400,000/ less than this 
Suck banks, however, may become limited in respect to all time. : : ; 
their other liabilities in the same way as banks which do The discount quotations current in the chief continenta 
not issue their own notes. cities are as under, and the German rates show greater ease 

The following balance sheet of the London and West- | after the reduction by the Imperial Bank from 43 to 4 per 
minster Bank has been compiled from the statement made | cent. on Saturday last :— 


by the chairman, Sir John Rose, at Wednesday’s meet- — Open Market, 








% 
ing :— il ik SNS © camila 24 
LIABILITIES. sommane ice ie oy ; Te cicinsciticenvnigteeeapmeeniinasens : aererson I 3 
Capital paid up - mae in hand and at ee, OR oo se rnmeneneies i  nceekneee 
. oneetet eall and notice, Oe Frankfort ............ 3 
say, under 9,009,0001; cur- | Loans and call, and under 15 Hamburg ..........sscsccsecccsceeeseee cee ceveeeees 
rept accounts, circular UE ins sh spre mnienipstopagevohies, 4 i ,  ocncccmtctewoniennhs sabeee OP ees 3% 4 
notes, and rebate, say, over , Government stock ............... 3,198,000 I er Se Tee ie a ie ae 3} 
12,500,0001 .. ....... 21,485,000 Indian Government securities 1,150,000 ee eS Sk iiss 4h 4} 
Cash borrowed upon East Metropolitan stock, colonial VIE ccccckcacpdtascaeccccecnacecseccee “GR Uecstazens 
Indian securities aot ee) bonds, — ney deben- wekehe St Petersburg .........cerececoveseses ee 44 5 
Rest, 30th June, 1878............. 915,000; ture and preference ......... , ° a 
Half-year's net profits ........ a Bills discounted not over 3 iia The current allowances for se at notice and call 
, a sah tar ee NB A duced 1 per cent., as given below :— 
Acceptances, 719,0001 ; Bills discounted over3months 545,000 are re uce P ae ”? 3 
:, canine securities, 1,661,001; Loans to customers on Private and joint stock banks at notice... 2) per cent. 
not included in the balance marketable i .. 4,280,000 Discount houses at call ..........cececceeees 24 per cent. 
sheet). Loans to customers on leases, ae seven days’ notice ... 23 per cent. 
deeds, &. o......c.-.-.-.-... 1,157,000 . 

Over-drafts b eutemers and a fourteen days’ notice 2} per cent. 
countr nks against cine ‘ : 
wtietmeed s3,000 | We subjoin our usual discount quotations for paper 

Advances on dock warrants. 125,000 | having various periods to run :— 

| Bera peer (w —_ 283,000 Bank bills—60 days to 3 months...... 2% 3 per cent. 

—ee — GE PROTAD seconerressrencens 3 per cent. 

: : 25,501,000 | ‘ , 25,501,000 _ Ss Se. scaencaataienee 3} sper cent. 

All will admit that this statement is amply sufficient ex- i OMe) ee ee 3} % per cent. 
cept, perhaps, on two points. Were the cash in hand divided _ Gs nites 3} } per cent. 
from that in the Bank of England, and were the accounts _ Ci heevereeecencesers 33 4 per cent. 


signed by recognised auditors, even though we know them | TxHeStock Marxets.—Business hasbeen fairly active this 
to havebeen efficiently prepared, we should be inclined to | week, and prices have, as a rule, more than recovered from 
regard the balance sheet as very nearly perfect. last week’s relapse. There are some exceptions, such as the 
| _Itis understood that at the ensuing meeting the directors | Southern railway companies, the fall in which has mainly 
_of the London and County Banking Company will recom- | been due to the disappointing nature of the London and 

mend a dividend as at this time last year, at the rate of | Brighton dividend, and to some gloomy remarks of the 
18 per cent. per annum, carrying at the same time a con- | chairman, as well as to the South-Eastern board disputes ; 
| siderable amount to the reserve fund. but other railways have risen. Foreign stocks, —e 
Some disturbance has been caused this afternoon by the | Russian, have advanced; the home funds are higher; 
collection of a crowd before the doors of the London and | colonial railways and Government debentures have rallied ; 
County Bank, in Lombard street. The affair appears to | gas property has further revived; and there has been a 
have arisen through the casual collection of eight or nine | substantial improvement in bank shares. This movement 
persons from the country, who, after doing business at the | our remarks of last week will partly explain, but the rise 
bank, gathered in the porch in the deepest part of the gloom | in London and Westminster Bank shares is also due to the 
of the fog of thisday. Foolish ramour immediately spread | very satisfactory statements made at the meeting, to 
the most unlikely of tales. The street and the bank were | which we have already referred. Such statements as these 
thronged with persons, of whom, in all probability, not | were certainly needful to restore confidence to bank share- 
one in a hundred had business there. The scene reminded | holders, and they have in due time been forthcoming. The 
the yasser by of the historical run on the bank caused by | remarks made at the Joint Stock Bank meeting respecting 
the overturn of the applewoman’s stall at the door, and | the London agency of the City of Glasgow Bank were 
curiously illustrated the manner in which folly revives on | also satisfactory. Monday me | Tuesday, the two first 














all possible occasions, and the facility with which a gaping | days of the half-monthly settlement, disclosed a consider- 
,crowd can be collected in an important thoroughfare of | able amount of buoyancy in the Stock Exchange. Money 
was found to be growing rapidly cheaper, the rates of con- 
tinuations were much lighter, and loans were i 
easily obtainable upon Stock Exchange securities. e 
settlement on Wednesday passed off quietly enough ; but 


the busiest city in the world for the idlest of reasons. 

The Central office of the Swiss Concordat banks has issued 
a statistical report of the movement of business for 1878, 
from which the following is extracted. The number of 
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on Thursday afternoon there was some relapse, which may 
be explained by the circumstance that the reduction of the 
Bank rate was considered a fair opportunity for speculative 
operators for the rise to ‘secure profits. To-day, prices 
have moved irregularly, “ international stocks” suffering 
from tne depression on the Paris Bourse. 
British GoveRNMENT Securitizs.—On Monday the 
8 per cent. funds rose 4, and on Seen 2, whe yesterday 
there was some weakness. New and uced have risen 
i more than Consols, as with upwards of three months’ 
dividend accrued they are relatively cheaper. To-day, 
rices were unchanged. The rise in Exchequer bills has 
n exceptionally rapid. Indian Government securities 
have benefited by the growing cheapness of money and 
the peaceful progress of the Afghan invasion. 


Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

Consols for MOMCY..........ss-secereseseneeesseres ost a.’ “6 onesie 6 + } 

Witten Helis } a ccccesenscicvnscecopsverseoesseucange Sagat A 6 + 

Mednced BW scsiis.ccceeversiadosiocsnssededpercces We RE 1% dvcneseas 6 + 3 

New 3 % ....- eves agsesestusesnscanvanennenenansenens ee ee 953 6 + ¢ 

Exchequer Bills, June 2 % .....+.000ceeeeees UR ncetoos 103s 15s pm+ 10s 

Bank Stock (last dividend 43 %) ............ ie Niscopnans _ Sree 

India 5 %, red. at par, July 5, 1880......... Weer Os yeas 1 t + 

Do 4 %, red. at par, Oct., 1888 ............ eR th: rrenebeon 1 4 + ; 
Metropol. Board of Works 3} % Consols.. 993 100 _......... 100}; % + 


Coton1aL GovERNMENT DeEBENTURES.—A nearly gen- 
eral advance has taken place. Canadian Intercolonial have 
improved 2, and the other 5 per Cent. loans 1; Cape of 
Good Hope 43 per Cent., 3; Mauritius, 1; Natal 5 per 
Cent., 3; New Zealand 10-40, 1; Queensland 4 per Cent. 
3; Tasmania, 2; and Victoria, 6 per cent. 

Fore1en Srocxs.—There was early in the week a satis- 
factory improvement shown in most Government stocks, 
but continental issues have rather relapsed during the 
past few days, owing to the threatened Ministerial crisis 
in Paris, which causes that Bourse to be sensitive. Thus, 
Egyptian Unified stock, largely held there, is lower, while 
the preference is higher. To-day’s relapse, however, has 
not prevented a considerable recovery being apparent on 
the week in Russian bonds, it being repo that the 
treaty with Turkey is on the point of signature. A par- 
tial recovery is apparent in Brazilian, for although the 
revenue estimates point to a deficit of over 2,000,000/ 
this year, the Government proposal to apply all monastic 
property to the redemption of the national debt has 
exercised a noticeable effect. To-day, Russian bonds were 
2 lower, French and Egyptian }, andTurkish }. 


The redemption of the United States Government 6 per 
cent. 5-20 bonds of 1867 is now proceeding rapidly. Since 
the Ist inst., there have been calls notified from 
Washington on the Ist, 4th, 6th, 8th, 11th, and 15th inst., 
the last-named call being for as much as $20,000,000. The 
issue of 4 per cent. bonds in substitution is likewise pro- 
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Closing Prices Closing Prices Ine. 
: last Friday. this day. or Dec. 
Spanish ig eisine. gavsesnianseacacaasan ee keene Me hcg ae 
Ditto 5 %, 1870 (Quicksilver Mortgage) 957 ss... . ssa 96 8 + 1 
Ditto 6 % (Lands Mortgage)............... ea 85 7 + 1 
Re ce ae as +. 
Turkish, 1854 (5 % Egyptian Tribute) .. 702 wu... meres es oe 
BE IE cin ccnnecavcintpdccenadensinacen A a, a 
a SE ietteaentintnisects soocnnataboree BEE: wocannois ME acy,” “eee 
Ditto 5 %, 1865 (General Debt)............ 13¢ OP Se ada 11} 3 + 4 
TD i Bic tik dinscanseicteseinensbinecce TE Bo 5- oncasceee 14 3 + 3 
SE Si Bi cid cc vesnsvnevnscassscequasece BEET. kexinsees 14 } + 3 
DOU ic accknicoecarcvacososces ee 53343 ++ OG 
nc ccsencnenes a... —ms6hCUS Oe 
Ditto 9 %, Te icin carenns dp penta Ea ee Pet cone 
United States, 1867 ( ED ss kiedsckiedenennn BE ey ecencncus 103} 4 —- 
Ditto 5 % 10/40 Bonds (par 103) ......... I iiss ae 
Ditto 5 % led Loan (par 103) ...... i? sanubicee et ft 
— a t raiadne etter coren—e-srgreee oan cvamanves Hg - i 
See LS SET, ye ey Seeger 
Venesuela 6 %, 1864 ........c..cccccsecccsesccesee MS cotineces ee ace eel 


Home Rattways.—Early in the week this department 
disclosed great strength; but the notification of the London 
and Brighton dividend on Wednesday, at the same rate 
only as at this time last year, although there had been a 
traffic increase of 32,5001, caused general disay pointment, 
which some remarks of the chairman to the season ticket- 
holders as to the prospects of the line served to increase. 
The report issued to-night deals largely with the capital 
account, which it states must be increased to afford 
additional accommodation ; but about the most striking 
feature is the extensive increase apparent in almost 
every item of the working Peper including fuel, 
materials, maintenance, and all traffic charges, a growth 
which, at this time of cheap iron and coal, seems unac- 
countable. The result is a heavy fall in London and 
Brighton stocks, while most other lines have advanced. 
To-day prices were irregular, Brighton and South-Eastern 
being slightly higher; but Manchester and Sheffield, the 
Scotch Companies, Great Western, and North-Western, 
lower. The Manchester and Sheffield dividend was noti- 
fied at 4? per cent., which is the same as twelve months 
ago, and though the rate was higher than had been looked 
for, the price drooped. 

The South-Eastern Railway dividend at 8 per cent. per 
annum for the past half-year, exhibits an improvement of 
3 per cent., but the prices of the ordinary and deferred 
stocks have not risen materially. The fresh outbreak of 
hostilities upon the board, no second attempt to stifle 
which can now be made, has naturally depressed those 
securities. It is simply a question whether Sir Edward 
Watkin, or the majority of the board, shall be expelled 
from office, and both have issued manifestoes and 
asked for proxies from the proprietors. The meeting on 
the lst February is, therefore, likely to be a momentous 
one in the history of the company. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


nt 
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gressing very satisfactorily . Chesing Bxioes Closing Prices Inc. 
The followi ‘ last Friday. this day. or Dec 
€ following are the changes for the week, taking the IIE sie Saonidasntebecarasbieeneesgiabonin OU eines ee + 1 
atest unofficial quotations :— oe a eo eS 
Closing Prices Closing Prices Ine. I cca racecars re oes 113 144 + 23 
ntine 6 last Friday. this day. or SUI a ccccoesseeentnenesed 109310... .... 1124 + 2 
oy fe, 1868 Keenan Sbcttiamanenidcsélian SE? eescabick a tet RII si iciecckecicrrcnsierssvescntormens Ct 5 wieteonss 94} + 3 
Anstrinn 5 naar Works, 1871 ............ BLE Zee eeeeee 62333 + (21 Lancashire and Yorkshire................-++ 119$ 208 oon... 1225 3 + 3 
Brazilian 5%, agp utes (less ineme.tax) oot tesseeaes ro i oe London and Brighton ........cc.ccsccescesces0e 128,94 ee 136 act 2 
tS eee Renate EE ane: <sreceneeh I So oT. ov einnccenbocisceasshaneens” GE ekacentae i ~ 
Faved * 171 bieuikaldedltisdeahialetiie acne BME Sesecseas 88 9 oe London, Chatham, and Dover .............-. Ree So aoe She + + 
Bolivian 6 %, 1873. i es 86 7 + 3 Ditto Arbitration Preference ............ Oa be 89 3 % 
Buenos Ayres 6 %, 1870 and 1873. 265 7TH cseeeeee 274 83 +3 London and North-Western .............-+++ EE 2 a ceesveen 1413 2 + 1} 
Chilian 5%. 1878) nad 187S....-00000--e SOG eeessron o2 +1 London and South-Western ........... eee cco ee 
Coat Ra acty ee isn eveneenennrnnrns 668 eee 64 6 a Manchester, Sheffield, avd Lincolnshire. 74% s.. 734 A + if 
Danshion Frinsipaliiien? %, i606... 07 <0 9 + 8 | unin ue mM tf 
tian oe ae usnavonstusisteharbsenthaboncee ee RS Be ese. ove Metropolitan District ..............0csessse0 ees 61 } = i 
Reyptic (hon (Vieeroy’s Loan) ...... MINE cccssinen 79 805 + 4 RIS Silos sid idini, ckasiLdalbtesevequctnepauents BR cciniit 123%; + 
Ditto Unitied Debt Stock 777" sh re | 2% North Staffordshire csr BBA Bao 
Ditto 5 % Preference Stock. ORE LL i ee lcs me + 
French 5 % Domains Mortgage ...... a dis ......... ; ; + III och cdcdemeenetenninetenbod TE sateslons 1263 7} + 1 
Hungarian’ iajg UES B cece esese 1 5 12 - + Ditto Deferred ..........0cseseeeseseeeesens Pt ene eee  : & 
Sn Me renee ae oo a a The traffic receipts on seventeen principal railways ot 
Tad ae aio sdilbtnddonacanspieake WIZ oc. 102 + 4 , omy es , oo 
"De 3 det ie igo aa Sa Po mm} + } | the United Kingdom, of which a list is subjomed, 
Japiite 6 % Tobacco Bonds ns. is «F006 * «Fs amounted for the week ending January 12 to 868,1971, 
Mexican 3 . a __Petetavesenteeenecranecsnavens sg ee 112 14 + 1 being a decrease of 44,4311 on the corresponding week. 
Serneen dS came cen dene anne RAILWAY TRAFFIC RECEIPTS. ie 
Peraeaay : > ms has liedigtaisiehtmeae te cnacna I iatiea 35 ai ; Aggregate Resdgts e 
Ditto Cone ten ed ko dasge 133 144 _......... ER Week’s Receipts. “year . 
Po yas S %, 1872..............6 TER jageubual i i, - } eg Sas ee ae a aie a 
8 5% 1822 mds, 1853, &c. Seerercceses 9} ccccccess GUE FR ceo eve Or Correspond- 
— " MSRR eeseteentensentnttcerne foe sae, 81 2 + i . er 
Ditto § %7 1ggg ts RI eaten oy a + li ins vo em ee, 
Ditto 5 4 lay tte = 6) secdpenee = 2 + * Aap ae ; 2 
Dit , © cee, TTT teteeeeteeeccccsecce. csce GME DBD — evececece ot . 
Ditto 5 un ee i ene renee 821 Sa seks : + 1 Great Eastern .........-:+0css0 . 43424 + SIZ ereeeeees ss > — 
Ditto 44%. 1a7g Rn eahgenne + if Great Northern ......... seal 57,199 + 3,042 ......... mesa + See 
Ditto Angi: BIB noo son essere cascnecneesescsie POSE sniis 7 + 1 Lancashire and Yorkshire ... 59,034 — 5,347 ......... mn - Oe 
Ditto 4 % Mintel, 5%, 1864 and 1866  } oe tees 87 8 + 1 London and Brighton ......... 27,427 — 1619... sass - Sauk 
Ditto 5 %” Maou tt Railway Bonds ...... i ee ee 73 4 +1 London, Chatham, and Dover 15,639 — 381 ......... a 
Ditto 5 3, ee er ORIR sence a Been 914 + London and North-Western... 151115 = a7 adn sonzis — 17218 
2 m Bonds teen ewene mn South- —_— - DE ceewneree ” = 
pee nL % _ eSbreniccmmednneieate ee ae. Manchester, Sheff, & Lincoln, 28,089 — 3,342 ......... 53,309 3,464 
lieder teppei een ese, 
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‘a Receipts of | silver, containing 5 grains gold, 503d to 509d per oz std; Mexican 
i Week's Receipts. Half-year to date.t dollars, 49d per oz. Quicksilver, 61 7s 6d; discount, 3 per cent. 
Be I Dee — tan Erratum.—lIn last week’s Supplement was furnished a table 
- Oecveanenl. Gorrespona- | giving the Circulation of Banks in the United Kingdom. Therein, 
2 ing week ing period | the circulation of the Wilts and Dorset Bank on December 28 
i Amount, in 1878. Amount. in 1878. | should have been stated at 65,1611, instead of the West of England 
3 al i et 10,432 cus 17,746 — 1 and South Wales District Bank. 
a Metropolitan District ......... nese + wo 12775 + 161 The following are the standards for gold points of the four 
a Midland Agito dcaanandaaecwnsaiay TOD nevonnee = principal gold exch sti 
ve ee ae oe a france Prexce: Excuancr. 
2 25.324 Or gold point of 4 per mille—for us. 
eS SCalodominn om - 137 ee 1,285,907 - wares 25.22} Par of exchange. 
* lasg 0 r me EVN ll ccerneees ’ — . . . 
Ea "Great ees ose 108,193 — 13,302 ......... 3,205,481 — 36,248 26.12} Or gold point of 4 per mille—against us. 
~ *North British ..................+6 $3,693 + 2279 ......... 1,119,545 + 38,332 marks. GeRMAN ExcHANcE. 
oa, 968,197 — 4,491 ........ Se aah as 20.52 Or gold — of 5 per mille—for us. 
, y * In these cases the aggregateis calculated from the beginning of August. 20.43 Par of exc hange. ; : 
; th + We give the aggregates as published. The South-Eastern, South-Western, 20.32 Or gold point of 5 per mille—against us. 
; fy a and Met ropolitan are for one day less this year than last. $ AMERICAN ExcHu ANGE. 
be ConontaL Kariways.—The following are the fiuctua- 4.89 Or gold point of 5 per mille—for us. 
xb tions in some of the leading Indian and Canadian rail- — ag ve ae. ith i 
be wavs, and a general advance therein will be noted :— . r gold point o r agains 
: : — . Closing Prices Closing Prices Inc. £ AUSTRALIAN EXCHANGE. 
eS | last Friday. this day. or Dee. 102 Always for =. 
a Burtisn Possuestons. The exchanges were yesterday :— 
cS eid aaa ee ee French short exchange f 25.26} or 1} per mille—for us. 
mt Ditto Third Preference Sivchansanbeeit Ly i atiaciian i 123 + B German short exchange m20.46 or 1} per mille—for us. 
: ’ i SR csdinithscnvadiccunicns MME... euscsbnct 6 + 
Great Deena! Gtets case HE oo a3 06+ # Wt épabdeedak es $4.84 
BRD G....0cciccocdercascococcossopeahiinbocsoncece ID *. eeuescnues . a ees ‘ 
AMERICAN RarLRoap SEcURITIES.—These securities close At 4% interest, short $4.87}—or 1} per mille—for us. 
firm. Central of New Jersey shares have risen 3; Pennsyl- FOREIGN RATES OF EXCHANGE ON LONDON. 
yania, 2, and Erie bonds 2 to 3. Ci per eet eae Ee er etn 


































clined, 1. 


BuLLIoN.—The following is taken from the cireular of 
Messrs Pixley and Abell, dated January 16:— 

Gold.—Although some purchases have been made during the 
lweek on account of the German Government, the arrivals have 
| been more than sufficient for this demand, and the balance of re- 


}ceipts, amounting to 148,0001, has therefore been sent into the 








rate, ls 735d; Bombay, 15,00,000 rupees, average rate, 1s 7°375d. 
Tenders on Calcutta at 1s 744d per vents receive about 5 per cent. ; 
above that price in full. On Bombay at 1s 73d in full. Applications 
will be received on 22nd inst. for 40 lakhs of rupees of Council 
bills. The latest quotations of exchange from the East for bank 
bills at six months’ sight are, from Bombay and Calcutta, 1s 8d per 


Rates of Exchange | 








Jorst Stock Banxs.—A marked advance in prices is | Latest 
shown. Bank of Australasia have risen 1, Bank. of New — —_— —____ 
South Wales 1, Bank of South Australia 1, City about 1, | Jan. é 25.26} fcbarers) Short. 
Imperial 1, London and County 1, London and Westminster as, da a a 
84, London Joint Stock 2, Oriental 1, and Standard of South — i¢| 20.47% = 
Africa, 3. a oz [3 months’ 
; TELEGRAPHS.—Anglo-American are 1 better, and the Bis | VRMRG ........c.cccgreveqeoroocesees — 16) 11.66 | — 
3 ferred 3, Cuba 4, Eastern 1, and Rentes }. | Rees nny on ate. 
. Murns.—Rio Tinto have risen 4, while St JohadelReyheve | Coe ny = on ae 
re) declined 5. Constantinople .................. — se rm - 
ae MiIscELLANEOUS.—Gas securities have again experienced a eee - a - oe [0 days’ sight. 
%. strong recovery. Commercial having risen 6; Gas Light | Bahia ..0.0000000 0) OS ee | — 
-& jand Coke, 5; Cosaslal Continental, 6; London, 7; Phenix, a Marthe nesEidiinen LenS - ” 
3 -1; and South Metropolitan, 2. Rhymney iron have advanced ser foerysestysnten orbs | 3 ~ ae 
# \1; New Zealand Loan Mercantile Agency, + ; United Discount, | Bombay .................-......-. | — | 18 6 months’ sight 
é 4; Peninsular aud Oriental Steam, 1; Dublin Tramways, }; Hone Koug pete rere ta a3 | He es 
“4 and Italian Irrigation 2, while Crystal Palace have de | Shanghai 200000000000.) — 15) 5/1} — 


COURSE OF EXCHANGE. 
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Price Negotiated on ’Change. 
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|Money.| Paper. — Paper. |, 

















ee - 
| Bank. In the absence of further orders, the bulk of the 482,0001, Amsterdam eaciacintrddenuanabadmuidonchsn '3 months 12 42/12 53/12 44/12 § 
| due by the P. and O. steamer the end of next week, will also be ae i > é bi 0 H . é 0 7 
| purchased by the Bank. We have received 84,770 from India ; ‘lin — | 266 | 2070 | 2063 | 2067 
| 18,0001 West Indies ; 102,0001 New Zealand ; 33,5001 Brazils—total, rankfort-on-the-Main .................. — | 2066 | 2070 | 2063 | 20 67 
238,2701. WRN 20555. 565. hs cceesecscsesvesscoeesess — il 974 '12 23/1195 | 12 0 
sn Tn ie ade — |11974| 12 % |} 1195 | 12 0 
Silver.—A marked rise in the value of silver has taken place this Axbwep cssssnsceenanansnenenananesessesesseses | | ag a ma | ma 
|week. From 493d, the last quotation, it speedily advanced to 50d, | FCUCTSPBTE ------er-crrrerret ere rerercrees | omeee te 
| at which rate the fine bars by the West India and Pacific steamers ee Fu ia stnaess iS months | 95 an | oS 324 | op rH 35 =a 
were sold. The demand was on Indian account, the orders for | Marseilles, &c. . Bays 25 474 25 52) | 25 47} | 25 
E Austria having for the present ceased. Silver is somewhat better | Jem | one | = “ a . > 1 eo 
* to-day in consequence of a higher rate of exchange from India, the | Barcelona] 463 | 46% «| 46h 
fi increased price at which the Council drafts were sold, and a rise in | Cadiz ............cccceeescessceescessceseeees 1 = 6a | 464, 46 
Fr the Bank of Bengal’s rate of interest to8 per cent. We have, | Seville ......-.--:-:eeeees + — |#s | rr 
however, no transactions of moment to report, and there is no Sn ooo Oar cies zoe ‘et | ‘ok | Soe % 
silver now on the market. The arrivals during the week have been | Lisbon... cece OU OL | BR 51 
26,4001 from America, 29,0001 from West Indies, and 53,0001 from | OPOTtO  .....-.---cseeeteeeerererseseeeeerees a 314 | BLS 51 
Pacific—total, 108,4001. The P. and O. steamer leaving to-da: 
takes 10,0001 to Bombay. S y EXCHANGES ON INDIA. 
S Mexican on reine the improvement in silver, have also 7——Bank —.- Documentary & Private Bills. 
sen in price, and a day or two ago 48%d was paid ; in consequence 60 days 3 days 60 days. ys. 
of fresh orders to-day for the Straits, the value of this = has a ee we Hh ohh nt if 
again appreciated, and the rate may now be quoted as 49d per oz. y.. ee ooo i ia 
Exchange on India for banks’ drafts at sixty days’ sight is 1s 7}d ab VER wrens MZ at 
to ls 7id per rupee. A very considerable increase in the rate Sinwenore BG} 4 Oconee te : ri 
obtained for the India Council bills took place yesterday. The Regions 9/6 + nom. Pe oo aoe S64} mom ai oot's nom. 
allotments were as follows —To Calcutta, 25,00,000 rupees, average Sal dds 4,10} nom. ...4/10} } nom.......49} 10 nom....497 103 nom. 





RESULTS OF AUCTION SALES. 


Tue following particulars of the week’s important land sales are 
extracted from the “ Index to Estate Exchange Registers.” :— 


PARTICULARS OF SALE. iRealieed 





ru ; from Hong Kong, 3s 8 : : Date of Sale—January 9 to J 16. & 

bed carted ng Kong, 3s Sid per dollar; and from Shanghai, | prrxToN—stuart-Barker and Son Or ye 73 (odd Nos.), Saltoun read, 95 ie 
‘| Quotations for Bullion —Gold—Bar gold, fine, 77s 9d og | CLAPHAM ROAD—Smith and Read—The Lease of the “ Rogal ‘Willing, * 

standard ; ditto, refinable, 77s 10}d per oz std ; Senatiah Aaiibteiien. sano ciaaiiaeai ; vk denaiy 2 ee 4,300 


73s 8d per oz; South American doubloons, 73s 8}d per oz; United 
States gold coin, 76s 33d per oz; German gold coin, 76s 3}d 


4 ORD <... dinbtbesgasitieapivindimiaieTamnaaiai mes 
LEE—Winstanley and Horwood—“ Lyndhurst” and “ Eldon” Cottages, 61 Wh 


PORBG oi. etree rnonnsesesenres var doa cbthenescsnsbonatieniunseee noovnnainnnglititessietiell 1,410 


per oz. ool Lease 
Silver —Bar silver, fine, 50}d to 50}d per oz std, last price: bar ee en ee eae ~Adenamiten Motel 2 oe ce 4,460 


—mlRmRm—E2o0 OOOO 




















Jan. 18, 1879. | 


H FUNDS, INDIAN GOVERN- 
BRS TENT SECURITIES, &c. 


Dividends Dre. British Funps. 





——— 
J r Cent. Consols ............ 
Jen, § Jaly 5. POE for Account, Feb. 4...... 
April 5 Oct. 5... Now 3 por Goat cohipeeshdad 
April 5 Ost. 5... ‘Soop: etielensteprnsiol 
Jen oe S| Do * Jan 1804 77% 78} 
jon. 5 J0ly 3 ~~, sonities \icenaibiliie Jan, 1880)... ... 
‘April 5 Oot. 5...) Do ....-..:.--rss-s Apr. 1885 3 55 
Feb. 4 Aug. 4... Do (Red Sea Tel.) Ang. 1908) 16} 17 
Mar. 11 Sept. 11 Exch . Bills, J % 
June 11 Dec. 11’ Do, 1001, 2001, and 5001 3} %|10s lisp 
| Ixpian v. SECURITIES. 
Jan. 5 Jala © = yom % ~ aur 
i | eee eee neee 
7 — | Do Enfaced Paper, 4 o sel dive 
" 0 po dof & ictiaahinie alias 
1 Nov.30 Dodo 5} % ...... 
aay Dec. 1 Do do 5 % Rup. Deben, 1882 
Mar. 31 Sept. 30 Do Bonds, 4 %, 1,0001 ...... 
Mar. 31 Sept. 30 Do do 4 %, under 1,0001 ...'5s d 5s 


Feb. 16 Aug. 16 Do Deb. 4%,1,0001L450011884 


Misc 
April 5 Oct. 5...|Bk.of land Sk.45 
April 1 Oct. 1.. .\Canada Gov.4 % Bnds, 
April 1 Oct. 1 Do guaranteed 4 %, 1910... ... 
June 1 Dec. 1...\Corp. of Lon. Bnds, ae = 


Jan. 5 July 5...| Do do ies 
April 5 Oct. 5... - do iss, 4% . 


do 1881, 
Jn. Apr Jly.Oct. Metropol. Bra of Wek 3 2 100 1004 








Jn. Apr.Jly.Oct. | Do (7. Ris tia Laden ro 
COLONIAL GOVERNMENT 
SECURITIES. 

Autho- | Dividends Closing 
sue Due. Name. Prices. 
ssue. 











150,000 Jan &July|B. Columbia, 1907.. 6 %'107 109 
100,000| Apr & Oct B. Columbia, 1894.. 6 %)| . 


mee f Jad Jiy\Csnada, 1876-81 .. . 6 % 101 108 
4,447, In& Jly| Do 1882-4 ......... 6 %/104 107 
4,734,580\Jan&July| Do 1885 ............ 5 %/104 106 
1.025,752\Jan&July; Do 1885, Ins. Stk. 5 %/104 106 
1,138,152| Apr & Oct 





00 MariSe N i den ; % ~ oo 
oan Beatie, 30 1886... 
‘Bane as ward Is- * 


6 
make oy Prov. ° 1 
860,000 aris Nov ine a 8S 9 ol 
1,850,200, u) Jang July Queensland, 1882-5 6 % 105 109 





6 
208500) JankJuly! Do . oS . 
Satis 1881 — Sc atd 2 ae i 
775,500 Jan& July Do 19011918 ie 6 %/115 119 
240,000 Jan & July Do 1911-1920...... 5 %|105 107 
Jan&J July) Do 1894-1916...... 4 %| 91 
May& Nov StraitsSetmnts.Gv. 4$%|100 102 
ey aeaeee ¢ the i 
a 115 


OR ee eee eee eeeee 
sn eeeeeee 


sete eeeeeene 


steeee 
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BANKERS’ PRICE CURRENT. 


FOREIGN STOCKS, BONDS, &c. 























tose) Next 
Dividends|.5 , i 
Due. 5 Name Prices. 
Jan, July.) 2 ntine, 1869... 6 %| 68 70 
. Sept.) 2 - |Atgontine, 1800... 6% 62 64 
ae ite ie 6 %| 273 283 
iva ais DoBndhldrsCts 274 28% 
June Dec. 1 | May. 'Brazilian,1852 ... 44%| ... ... 
June Dec.| 1**| May.) Do 1858 ......... 45% % i 
April Oct.) 1 | Beige... 5 %) ... 
June Dec.) 1:3 Do 1860 ......... ee 
April Oct.) 12% SAO DOE catenin 4%... ... 
. Sept.) 1 ice sltes 5 %| 90 92 
Feb, Aug.| 1 | |) eee 5 %| 87 89 
Jan, July.) 1 Do 1875. ......... 5 %| 85 87 
Jan, July.) 4 B. Ayres, 1824 ... 6 %} -. 
Jan. July.) 3 Bo than Reine xs. 
April Oct.) 1 Do 1870 ©........ 6 % 60 62 
April Oct.) 1 Do 1873 ......... 6 % 60 62 
ar. Sept.) ... Chilian, 1842 ...... isin ane 
June Dec.) 1 Do 1958. .... ....:.. 4%)... ... 
Jan. July.) 2 Do 1866 ......... 7 %| 88 91 
Jan. July.| 2 Do 1867 ......... 6 %| 78 81 
Jan. July.| 1 Do 1870 ......... 5 %| 63 66 
. Sept.) 2 Do 1873 ......... 5 %| 64 66 
Mar, Sept.| 2 Do 1875 ......... 5 %| 64 66 
Feb, Aug.! ... | Feb. Chinese, 1874-6 ... 8 %/104 106 
Feb. Aug.| ... BPR BOOP 5 cosgici-- 8 %|103 105 
— Oct.) 74 Apr. Colombian, 1863... 6 | ee 
ign Do 1873 ......... 43%| 444 453 
2 | Apr. Costa Rica, 1871... 6 %| 10 12 
ie 1 Do 1872 ......... 2%) & 7 
Mar. Se 2 *Jan. Danubian, 1864... 7 %| 95 100 
Jan. J | 1.64 *Dec. Do 1867 ......... 8 %| 99 103 
.. \|Eeuador,NewCn. 1%} 5 6 
April Oct,/387) Fe. ian, 1864 ... 7 %| 81 83 
eA — ... | Jan. Unified Dbt. 7 % mt 50} 
001; Apr.| Do Govnt. Pref. 5 %| 71} 713 
= July, 24 | June./Entre Rios, 1872.. 7 %| 80 86 
ea as Greek, 1824-5, xcp 5 %| 16 18 
Do Coupons the 5} 64 
a 3 |*Dec. |Honduras, 1867..1@ %| 2 4 
April Oct.| 1 aly eee iis & 7 73h 
5 y.| Hungarian, « 5 %| 723 
Jan. July.| 14 |*Oct. | Do 1873 ......... 5 %| 714 724 
June Dee.) ... | ... ae Seeaeany pas ARE ee 
Feb. Aug.) ... |... do ... 6 %|102 103 
Jan. July.| ... |*Dec. Ttatinn, Mavens iii $ %| 75 77 
April Oct.) ... |*Jan.| DoStateDomns. 5 %}100 102 
Feb. Aug.| ... |*May.|Ja | ee 9 %)112 115 
- July.| 2 |*Apr. BE teat 7 %|103 105 
ie we . |Me 1851...... 3 %| 72 82 
kis" aide Do 1864 ......... 3 %| 3 4 
May ‘Nov. | 2. |Norw 1876.. 44%| 95 97 
-™ om at aoe ee a% . = 
ese y, 1871... 8 % 
2 ‘ Do 1872 ......... 8%) 3 5 
2 . |Peruvian, 1870 ... 6 %| 14 144 
2 . ) ene 5 % ist 123 
Jan. July. n’ne| ... |Portugnese......... 3 % 493 
sal Do 1878 ......... 8%... 
... |RBussian, 1822, Stl. 5 %| 81 8 
2 |*Oct. | Do 1850 ......... 44%| 78 81 
1} |*Mar.| Do 1860 ......... 44% ... 
May Nov.| 14 | ... Do 1858 .......... 3 %| 57 60 
a, aves: a cE anal 5 %| 82 83 
pril 1 |*Jan.}; Do Dutch, 
1 100 ... 5 %| 87 89 
1 |*Jan.| Dodo 84115... 5%)... ... 
1 |*July.| Do do 1866, 1001 5 %| 87 89 
1 |*July.; Dodo 8415 ...5 %|... ... 
15|\*Aug.| Do (Nick. Rail.) 4 %| 72 74 
'098}* Fe em 5 %| 87 89 
098|*Feb. | Do 1871 ......... 5 %| 83} 843 
April Oct.|'098|*Apr. | Do 1872 ......... 5 %| 83 84 
June Dee.) ‘098)*Dec. | Do 1873 ......... 5 %| 844 85 
—_ Oct.) 098)j*Apr.| Do 1875 ......... 44%| 74 76 
1.75) Dec. |S. Domingo, ~o. 6%} 3 5 
24 | Dec. |Santa Fé, 1874 ... 7 %| 80 85 
aon 1 sh Sardinian, 1851... 5 %| 87 89 
June Dee.|n’ne| ... {Spanish, 1867-75... 3 % 133 14 
. ae A entero 2 %| 314 312 
Jan. July.) 14 | Dee. ickslvr.M. 5 %/| 96 98 
i 45) Jan. |Swedish Gov. 1864 44%/ 96 99 
3 BS ssnse stakes 5 %|102 104 
a Do 1876 ......... 44%| 97 
ro Do 1878 ......... 4 %| 88 89 
1 rats "Do Bagot Tiib.§ , a 
hi ri rE 
1 \*Dec.| Do 1858 ......... 6 %| 19 21 
2 | May. Do 1862 Rie’ 6 %| 15 17 
2 | May.| Do 1863 ......... Mio: es 
1 | ... | DoGen. Debt... 5 %| 11} 143 
2.44 6 %| 14 15 
ae Do Guaranteed 4 %|102 104 
1 | 6 %| 133 14 
1 6%... . 
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AMERICAN STOCKS. 








Autho- 
rised Name. 
Issue. 
Dols. 
283,736,350) United States............... 
663,1 Do 5/20 years 
310,622,7 Ria on mcig cneeccee 
. a 
300,000, Do Funded ..... 
700,000, a | 
3,203,000) Louisiana, Old . ne ee 
495, I eer a a) |. 
1,000, Do Levee ...............5 8 MI) .. 
3,000, cher secon % | 
4,000,000| Do do ................. 6%)... | 
610,000l Massachusetts ............ 5 %|1888)103 5 
Ge BE IRA 5 %/1894/104 6 
IE 5 %|1900'105 7 
CE RB oe 5 %/1889/104 6 
a” RN ee aaa 5 % 1891/1046 
i ae 5 % 1895/105 7 
Virginia Stock ............ 5 %| ... | 25 33 
ae Set ss | ... | 90 35 
Do New Funded......... 6 %1905; 55 57 
Currency Bonps, &c. | 
1,000,000/ Albany & Susque. 1 Mt. 7 % 1906) 
17,500,000) Atlantic & Gt. W. 1 Mt. 7 % 1902! 
1 Do 2nd Mortgage ...... 7 % 1902) 


29,000,000, Do 3rd Mortgage. 1902) 


6,000,000) Atlantic, Miss., & O. Con. 7 %, 1905, 
8,500,000 Baltimore & Pot. (Main) : %| 1911) 






| 
DoSrddo ............... | 
Do Committees’ Crts. 


Do (Tunnel) .......... 6 % 1911) 


‘geaseden choot 
@ 











i 

6,500,000) Burlingtn C. Rapids, &c. 76 | 
14,000,000| Canada Southern, 1 Mt. 3 % 1908 81 
,600,000;Central of New Jersey 39 

, Do Consolidated Mrt.. 7 % | iso 79 81 

Do ex. Funded Coup... 

25,885,000 Cen. Pacific of California 6 % ¥, 1896 109} 10% 
2,000,000 Do (Cal.& Oregon div.) 6 9%, 1892) 96 98 
10,000,000; Do d Grant Bnds 6 %| 1890; 99 100 
2,500,000) Chic. aS Quincy 5 %) ... | 97 98 
2,000,000! Delaware & ud. Canal 7 %! ... | 97 99 
,000| Detroit & Milwau. 1 Mt. 7 % 1875' 40 50 
1,000,000; Do 2nd Mortgage ...... 8 % 1875, 40 50 

78,000,000 Erie $100 Shares hs, Ve Pick t ne Al 

Reconstruc. $6 pd. |... | 25 26 

Do do $4 paid ............ | ... | 28% 238 
8,536,900 Do Preference Shares 7 % ... |... «. 
Do Reconstruc. $3 pd | .. | 38 40 
Do do $2paid......... | | 88 40 
10,000,000} Do Reconstruc. Certs. 7 %! ... | 74 75 
1,700,000|Galvest. & Harris. 1 Mt. 6 % 1911 98 95 
29,000,000|Ilinois Cen.$100Shares | ... | 83} 844 
2,000,000} Do Bonds, Ist Mort... 6 % 1893) 104 106 
3,000,000/ Lehigh Vall. Con. Mort. 6 %|1923'100 102 
14,000,000) Miss. Kan. & Texas, 1 Mt. 7 % | 1904 52 54 
30,000,900|New York Central daoes 7 %| ... (128 28 
$3,428,900] | Do $100 Shares : |... | a 

nm oria, 1 Mt % | 189 

Do Francfort Com. ... P| 30 
63,709,400 | Pe Ivania, $50 Shres, |... | 85 $6 
4,970,000! Do lst Mortgage ...... 6 % 1880) 108 105 
3,000, Do Con. Sink. Fd. Mt. 6 % 1905/1062 105 
32,684,375) Philadel. & Read. $50 Sh. | ... | 14g 12% 
1,000,000) Pittsbg.F.Wayne.& Chic. 8 % | 109 112 
3,000,000| Union Pacific Ld. Grant 7 % 1889111 113 
vragen Con Pacific Rail. 1 Mt. — 





STERLING Bonps. 


1,800,600 ee Valle | 19101100 102 
West “ton. M Mt. 7 %\1892! .. 
1,100,000 Do Leased Lines Trust 7 % 1902) 40 44 
900,000} Do do 1873 . 7 %/1903) 16. 15 
1,520,000 Do Westrn. Extension 8 % 1876 20 30 
480,000! Do guar. by Erie Rail. 7 %| ... | 20 30 
800,000! Baltimore and Ohio...... 6 % |1895;108 110 
2,000, Ea 6 %,1902)108 110 
IE SS i iectistakctermecance. 6 %\1910|106 108 
ele ah cess 5 %|1927) 90 
700,000|Cairo and Vincennes ... 7 % 1909 30 35 
900,000| Chic.&Alton Stl. Con. Mt. 6 % 1908/106 108 
500,000: Cleveland, Columbia, &ec. 1913: 97 99 
631,000| Eastern Rail. of Massa. 6 %,|1906' 77 82 
1,000,000! Erie Convertible Bonds 6 % 1875 
an Do ist Consol. Mort... 7 %,|1920)113 115 
Do ex. Recon. Certs .. 7 % 4 95 
Fi Do Recon. Certificates ..- 1108 105 
ROA) We..........66.0 4... 7% 763 77} 
— Illinois&St Louis Bridge 7 Yo 1900; 78 $2 
Do 2nd Mortgage ...... 7 9 133 38 
1,000,004 Illinois Cen. Sink. Fund. 5 %, 1903/1060 102 
~ Dears Be 6 % | 1895/108 120 
SINE SI ith cc cesknnnccdyveaps 5 % (1905) 97 98 
1,000,000 Lehigh Vall. Con. Mt. A 6 % 101 103 


500,000! Louisville and Nashville 6 %, 1902! 97 «(99 





700, 


000} Do General Mortgage 1926) 83 90 
8510000, Do General Morten 6% (1911 89 91 
‘ Do Improvement Mrt. 6 % 1897 65 70 
4,000,000! Do General Mortgage 6 * 140 45 
1,300,000 Pittsbrg. & Connellsville 6% | % 9% 
1100,000 Sth, Nth Alabama, Bs 6 %| .. | 91 
500,000 U .PacificR1,0maha Bdg. 8 °%, ‘1896/111 113 


1,133,900, Do GO ....ccceeecceee--- 6 9/1901 111 113 


000! Memphis & Ohio, Ist Mt. 7 % 1901/104 106 
900) Milwauk.&St Paul, 1 Mt. 7 % | 1902/104 106 
N00IN. York & Canada Rail. 6 % 11904! 86 88 
p00;/New York Central ...... 6% ; /1908!114 118 

}} North. Cen.Rail.Con.Mt. ¢ % |1904) 83 S85 
800|Panama General Mort... : 9% | paarnes 108 
000/Paris and Decatur ...... |1892 20 
5 —— Gen. Mrt. 6 % 1910 100 10 
00| Do . Sink. Fd. Mt. 6 % » 1905) 983 993 
)00| Philadel. & Erie, lst Mt. 6 ° ; 11381) 101 108 
ETE ECS Sa 6° % } ... 101 108 


United N. Jersey R.& C. 6 % 1894109 111 
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“* fad 


% Land Mt. of India, L. 173, 22 1 lh 
% ‘London and County 50 20 58 60 
» ‘Lon. & Hanseatic, L. 20 

% \Lon.&Provincial,L. 10 5 103 113 
% \Lon. & R. Plate, L.100 40 39 40 
% Do New ... 2510; 92 10} 
% |London & San Fran- 


% Lond.&S8.Western,L. 100 20 23 24 
Lon. & Westminster 100 20 56 58 
% |Lond. Bank of Mex. 


% Lon.Char.ofAustral. 20 20 | 23) 244 
London Joint Stock 50 15) 48 45 
\Mercantile Bank of 


t % North-Eastern,Lim. 20 6, 4 4 
% \North-Western ....... 20 7} ... ... 
, Oriental Bnk. Corp. 25 | 25 | 31 33 
% Provincil.ofIreland 100 25 Sie 


, Queensland Nat., L. 10 5 6} “Th 
% Standard of British 


25 
% Union of Australia.. 25 25 | 54 56 
% Union n of London . 50 15} 37 39 








“ wold 


Name. face 
| @ 


} 


| 





% ‘fines Limited ad -| 10 | 10 | 103 11 


10 | 103 11 
as he 


ren L..| 20 | 20 | 19 20 
Anglo-Foreign, L..... 7 7 | 6} 7 
Anglo-Hungarian... ... es 
Anglo-Italian,’66,L. 20 10 4 4 
Bank of Australasia 40 40 75 77 
Bank of B. Columbia 20 20 18} 193 
BBO vonesstperes 20 10 8} 9} 
‘Bank of B. N. Amer. 50 50 47 49 
\B. of Constantinople. 1 6 53 6} 
\Bank of Egypt ...... 25 25 | 25 27 
‘Bank of Ireland ... Stk. 100 | ... 
50,000 be % Bank of New South 
NE ~ ccncttins 200 20 51 3S 


% \Bank of N. Zealand 10 | 10 | 25 26 


‘Bank of Roumania.. 20. 8 | 9 93 
‘Bank of 8. Australia 25 25 39 41 
\Bank of Victoria ... 50 25 | 44 46 
\Cen. of London, L... 10 5| 8 8} 
\Chartered of India, 
Austra.,& China 20 20, 17} 18} 
% \Chartered "Mercan- 
tile of Ind.L.&C. 25 | 25 | 19} 203 
I inciacsncninininel 20'10/ 14 15 
% jColonial .............. 100 30 51 53 
80,000, 7 % \Commercial Bank of 
Alexandria, L... 6, 3); 2% 2 
‘Consolidated, Lim... 10 4 65 6} 
Delhi & London, L. 25 25 i 
\English Bank of Rio 

de Janerio, Lim 20 10 10 10} 
English, Scottish, & 

Australian Chr. 20 20 22} 233 
|Franco-Egyptian 0;\1l0;\;ll 12 
\Hong Kong & Shan. 28} 28} 32 34 
Imperial, Limited... 50 15 16 17 
Imperial Ottoman... 20 10 | 8} 83 

» Ionian ..| 25 | 25 | 18 20 
% Do New 25 10; 4 53 


cisco, Limited... 10 10) 12 12 


& 8. America,L. 10 5) 23 3 


the R. Plate, L.. 20 20, 1} 2} 

% Merchant, Limited. 100 25 | 30 31 
Yo een, S inctbtn 10 10, 5 6 
Do B . WW 1 41 
i Do New A ..... 10' 1} 14 144 
% Midland, Limited ... 100 20 21% 223 
National ... 50 30 67 «68 

% National of Austral. §| 418 9 
% NationalofLpool,L. 25 15)... ... 
Nat.of N. Zea nd,L. 10 3$ 33 33 

% Nat.Prov.ofEngland 5) 21) 78 §&1 
Do .. venseceeeee] 90118) 44 4 

N. Lond. & Brazil,L. 20,10; 8 9 


Do New 10 10 


South Africa, L. 100 
Do 251 Scrip ...... 25 








TELEGRAPHS. 





Share Paid. Name. 


a — 


2,912,660! Stock. 
2,043,6701 Stock. 
2,043,6701 Stock. 


‘ 84 88 
a $1,000'$1000 West. Union of U.S ah 118 





100 Anglo-American, L.. | St 59 
100~—s— zDo Preferred......... 85 
100 =—~dDo Deferred ......... 3 34 
10 Brazil. Submarine, L. 63 6} 
10 Cuba, Limited .........| 8} 9 
10 Do1l0% Preference 15} 15} 

9 Direct Spanish, Lim.., 14 2 
1 Dold %& Preference 9} 10} 
20 Direct U. 8. Cable, L.; 11} ily 
10 Eastern, Limited _ 7i 7% 
10 Doé & Debentures 14 107 
10 »§=6—D05% _ 101 104 
10, Do6% Preference. 11} 11} 
10 Eastern Extension,L.) 7 7} 
10 = Do6 % Debentures 105 108 
10 German Union Tel..... 8 8} 
10 Globe Tel. & Trust, L.) 43 53 
10 Do6 % Preference., 7 _ 
10 Great Northern 7? 

25 Indo-European, Lim..| 19 20 
10 Mediterranean Ex. L.| 23 3} 
10 Do8 % Preference. 9 9} 
8 Reuter’s, Limited .... 10 11 

. 100 Submarine .... 
5 wn cm 4 sheen seilltting 1 4 
ndia & Panama,L. if 2 
10, Do6 % First Pref.., 8 st 
20 West. & Brazilian, L.. 2 2 
100 Do 6% Deben. A...| 87 92 
100' DodoB. 


100 | Do6 % Stel. Bonds 101 103 
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L.,Lon.,&Globe 20 
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ndon Assurance. 25 
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100 
iin. Limited. 10 
rchants’ Marine 10 
‘. Brt. ae os 
rthern F. & L.. 
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100 | 10 | 33 37 
neen Fire & Life.. 


Hu 


ee 


Standard Life 


00 
‘Thames&Mersey M 20 | 
Union Fire & Life.. 200 
Union Marine, L...| 50 

5,000) 2 i 0 Universal Life 
50,000, ce 10 0 Universal MarineL 20 | 


° * Periodical cash bonus i in addition. 
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Paid. 

















5 Babes Limited 


‘166 71 
20 Continental Union, Lim.) 17} 18} | 
20,000 20 | 14 ll ii 


10,000 20|20 Do7% Preference ...| 
23,406 10 | 10 ee. Limited 


Do New aki ceinisthtewnatse 7} 8} 
40045408 Stk.|100 Gas Light & Coke A, Ord. 167 72 





100,000! Stk./100 
200, 0001 Stk./100 
£300,001 Stk.'100 
"165,000 Stk.|100 
30,0001 Stk.| 100 
60,0001 Stk.|100 

1 ,300,0001 Stk. 100 


2,800,001 Stk. 100 
250,0001 Stk./100 | 
150,0001 Stk. 100 


BEB 


Hong Kong and China... 
‘Imperial Continental . 





14,0001 ‘Stk. 100 
ao Stk.| 80 | 


INDIAN RAILWAY DEBENTURES. 











—— ENTURE Bonps. 


Peer eee eee eee eee eee 
TRE ROO eee eee eee ee ee eeeteseseeees 
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1,500,000 East Indian, Irredeemabl. 
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NOTICES AND REPORTS. 
STOCKS. 

. Domain Loan, 1865.— The Anglo-Italian Bank 
ie the series drawn for repayment on Ist April next, 
is letter A. 

. Rowmanian Government Iron Bridges Annuity.— The trustees 
have issued a circular proposing that, in consequence of the pro- 
vision for the maintenance _of the bridges by the } tenance 
Company, Limited, proving inadequate, and the ee ih that 
the Roumanian Government itself may take the work in d, thus 
: i nditure, the certificate holders should authorise 
increasing the expe . 

the trustees to apply the instalment of August last, 14,3181, to 
the purposes of maintenance, and in future accept payment of the 
drawn certificates at 86 instead of par. Interest coupons to be 

id in full. 

Wonboft-Kosloff Railway Loan. — Messrs Thomson, Bonar, and 
Co., notify that the coupons due 14th inst., together with the 
undermentioned bonds drawn at St Petersburg, Dec. 2nd, for pay- 
ment at par are now payable at their offices. The numbers of the 
bonds drawn are 0656, 1365, 1694, and 2036. 

Virginia State Debt. — The Times Philadelphia correspondent 
telegraphed on January 14:—* The Virginia Assembly has con- 
curred in the Senate resolution, inviting bondholders to a con- 
ference on January 22 to consider the adjustment of the State 
debt. 

RAILWAY COMPANIES. 

Brazilian Imperial Central Bahia Debentures.—Messrs Morton, 
Rose, and Co., announce the payment on February Ist of the 
coupon then due on these 6 per cent. debentures, 

Central Argentine.—After providing for the half-yearly deben- 
ture interest, due on 1st of March, a dividend is recommended at 
the rate of 2 per cent. When the amounts due from the Argentine 
Government shall be received, a further dividend will be declared, 
The year’s gross revenue was 160,694/, while working expenses, 
&e. came to 93,3361. The Government owed the company on Ist 
May last 144,4791. 

East London—A meeting of the East London Railway Company 
will be held on Feb. 3, to approve a bill in Parliament authorising 
the company to abandon the i oat junction with the Great 
Eastern Railway, and to provide lifts instead, as well as to acquire 
additional lands and raise further capital for cancelling or altering 
agreements with the latter company and the Brighton Railway, 
and conferring further rights upon the holders of the debenture 
and preference stocks. 

Great Eastern.—The half-yearly meeting is convened for the 
31st inst., when authority will be sought to raise additional capital 
to the amount of 278,3001. A bill will also be submitted to pro- 
vide for more intimate connection between the Great Northern 
and Great Eastern companies. 

Illinois and St Lowis Bridge.—The line has been sold under a 
decree foreclosing the first and second mortgages. The bridge was 
bought by Mr A. J. Thomas, of New York, on behalf of the bond- 
holders for $2,000,000. After the sale is judicially confirmed the 
bridge will become the property of a new company recently 

organised at St Louis, under the title of the St Louis Bridge Com- 
pany. This new company will give to holders of the first mort- 
gage new bonds at par, to holders of the second mortgage first 
preferred stock, and to holders of the third mortgage second pre- 
ferred stock. 

Lancashire and Yorkshire.—At the meeting, on January 8, it was 
resolved to create new capital to the extent of 1,200,0001. The 
chairman said that the traffic receipts had been very unsatisfactory, 
but the falling off had been largely met by economy; still, the 
shareholders must make up their minds to a reduction of dividend 
this half-year. 

London and Greenwich—The receipts for the half-year were 
22,7621. A dividend has been declared at the rate of 11 7s 3d per 
cent. 

London, Brighton, and South Coast.—A dividend is announced 
at the rate of 8} per cent. per annum (the same as at this time 
last year), and the distribution on the deferred stock will be 6} per 
cent. for the whole of 1878. 

Metropolitan—The half-yearly revenue statement compares as 
follows with that for the second half of a 7: 











—_ 
£ 
Gross revenue receipts. .........0..ccc00000 WE BE. 290,879 
Working expenses .......0....000...cc0cceceeees SYS d. deaah duces 90,403 
Weta: f Jer cau “Wane SE 200,476 
Add previous surplus .............ccceeesee WOR cRijemcasbbc be 1,556 
Avail... 0v:csnssiivhapatinn cy. 202,032 
For preference er tae RR ico a aero 95,696 
For ordinary dividend........................ ~ 106,472 Oe ~ 106,336 
—at the rate of 5 per cent. perannum 105,834 (5% pa.) 105,834 
UND is cce veces ts crs Ce iis ane 502 
Capital Account. 
Expended. wapeires. 
£ 
To 30th June, 1878..........ccccecesesecceceeees SEE. Kiacacisns acco 8,274,128 
During the half-year ..........cccc0c0-e one ER eye 93,791 
Total, 3lst December, 1878...... OSOB SSB ............... 8,367,919 — 
Estimated capital outlay in the current half-year, 132,000/ ; in 


subsequent half-years, 386,2901. The traffic receipts showed an 
increase of 3,9551, but in the nding period revenue was 
increased by the result of the B law-suit. The ment 
with the Metropolitan and St John’s Wood has been referred to 
arbitration ; and meanwhile the extension from the Swiss Cottage 


t 


to Willesden is making Fresh capital is to be raiséd for 
the Kingsbury and Harrow lin e. The report also refers to the bill 
for the completion of the Inner Circle jointly with the District, as 
well as that for the Whitechapel extension to join the East London. 
The award respecting the telegraphs arbitration has been receiyad. 


Neath and Brecon.—At the meeting, the issue was authorised of 
4 per cent. debenture stock to the extent of 100,000. . 

North and South-Western Junction.—The lessee companies work 
and maintain the line satisfactorily. From the balance available a | 


dividend at the rate of 7 per cent. per annum is declared, and 92) | 
carried over. | 


Philadelphia and Reading.—The annual report stated the gross | 
receipts to be $11,539,593, and the expenses $7,319,366, making the | 
net earnings $4,220,227, or a decrease of $170,990 compared with 
1877. The entire net receipts were absorbed by interest payments | 
amounting to $5,018,830, and the net loss for the year is stated at | 
$832,047. The sum of $1,718,965 has also been advanced to the | 
Reading Iron and Coal Company to meet losses. The losses of the | 
latter undertaking were $1,840,135, and the total loss of the year | 
of both companies is $2,672,182, of which $1,726,062 is scrip issued | 
for interest, the balance being represented by an issue of certifi- | 
cates for the last three months’ wages due to employés receivable | 
for debts due to the line. Including these certificates the floating | 
debt outstanding on the 11th inst. was $7,228,224. Mr Franklin B. | 














Gowen was re-elected president. 


South-Eastern.—The company recommend a dividend at the rate | 
of 8 per cent. per annum, leaving 7,000 to be carried forward, as | 
against 2,5731 brought into the account. The dividend for| 
the corresponding period of 1877 was at the rate of 74 per cent. per | 


annum. 
BANKS. 

Adelphi Bank.—The directors recommend a dividend at the rate | 
of 5 per cent. per annum, making 5 per cent. for the year, against | 
6 for 1877. 

Alliance Bank.—The net profits for the half-year, after making 
proper deductions, amount to 31,5221, which, added to 2,7621 | 
brought forward, makes 34,1941. Out ofthis it is recommended | 
that 20,0001 be appropriated to a dividend at the rate of 5 per cent. 
per annum, free of income tax, and that 14,1941 be carried forwari. | 
This sum is proposed to be carried forward to meet the deprecia- | 
tion, if it should be necessary to realise some collateral securities at | 
the present prices, which, as usual have been taken at the Stock | 
Exchange quotation at the end of the half-year ; as well as possible | 
loss on overdue bills, although these are valued on the best and | 
latest information available. Of the City of Glasgow Bank’s | 
acceptances the bank holds 12,1541, but none of any other bank | 
which has failed. The deposits, Xc.,are 1,621,7251, compared with 
2,081,5631 at the corresponding date in 1877; and on acceptances, 
617,5121, ‘ee 806,2291. Among the assets, cash in hand, and at | 
Bank of England, figures for 203,7782, and cash at call 350,0001, | 
against a combined total in the corresponding account last year of 
614,3331. 

Birmingham and Midland Bank.—The directors have declared 
the usual interim dividend of 21 15s per share, free of income tax, 
for the half-year ended 31st December. 


Consolidated Bank.—The balance for the half-year, including | 
6,1961 brought forward, is 47,9161, from which a dividend is recom-_| 
mended at the rate of 10 percent. per annum. 2,6751 is added to) 
reserve, and 5,2411 is carried forward. The liabilities on deposits, | 
&e., are 2,560,3651, while bills discounted, loans, and other securities 
stand at 2,515,254. 

County of Stafford Bank.—The net profit for the past year was | 
12,3261, of which 4,500/ was paid as interim dividend in July last. 
A further dividend of 10s 6d per share, making altogether 18 per 
cent. for the year, is now declared, leaving 1,5261 to be added to 
reserve, raising it to 45,5541, including interest. 

Crompton and Evans’s Union Bank.—The directors have declared. 
an interim dividend at the rate of 12} per cent. per annum. 


General Banking.—From a statement of accounts recently issued, 
showing the result of the operations from Ist May to 31st December, 
it appears that on bills payable, current and deposit accounts, &c., | 
15,1251 is due. The number of shares issued has been 2,774, but in | 
addition 1,000 shares have been subscribed by the managing direc- 
tor, and there are 1,000 founders’ shares. On the credit side, cash, 
bills, and sundry debtors figure for 20,8531, banking-house, &e.,| 
(less mortgage) for 15,5691, and a balance of profit is shown of | 
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Leeds and County Bank.—A dividend is recommended of 15e| 
per share, making 8 per cent. for the year, and a balance of 8,2201 | 
is carried to the contingent fund. It is proposed to take | 
15,0001 from reserve, which will then amount to 35,0001, to meet | 
losses that have in a great measure arisen through the depreciation | 
of securities. Se 

London and. Westminster.—After providing for all debts, income | 
tax, and other appropriations, the half-year’s net profits reach | 
200,8791. A dividend at the rate of 14 per cent. per annum absorbs | 
140,0001, and the rest is increased from 914,813/ to 975,6921. The | 
balance sheet on 31st December contrasts as follows with that of) 
the corresponding period :— 


1878. 1877. 


£ i 
LIABILITIES. 2,000,000 
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Assets £ 2 

petbitbdidchuidillintanasiiihibactipribcieinerseet ee oeenspecceoeesy | MAIO 
ME ices REED, ores ee 

Indian Government seourities ............ BATRIIOO cecccsescivcees 700, 

Re I nccccnk ists ctnnssbncarn Fn <beanosemcemes 
Discounts, loans, and other securities... 15,290,857  .......sesss+e 20,785,772 
25,501,459 nssesssserseee 28,601,915 
It will -be seen that there are three additional entries in the 1878 




















balance sheet. 


London Joint Stock.—After crediting the guarantee fund with 
8,537! as interest, there is a half-year’s net profit of 104,376l, in- 
cluding 11,3761 brought into the account. Out of this, 90,0001 is 
applied to the payment of a dividend at the rate of 15 per cent. per 
annum, and 14,3761 is added to the guarantee fund, now standing 
at 592,027. The balance sheet compares as follows with that of 
December 31, 1877 :— 

















1877. 1878. 
— ES. . 200 £ 
Capital paid up .........-..cceccrececerceecesesses 1,300,000 ..,..0002200005 
ae. £551,000 ; £569,114 
RTT nA 
Intere e 4 ; oa 
Deposits, circular notes, and acceptances 15,838,759 .............45 
Rebate ee coe tlle alana ° cia SEED - incutaeeelntaaes 19,720 
Net profit balance...............-..--sseeseeeeeeee SRUMET  corscsocbrenese 104,377 
vaio) ~-Zapecagebaaaeuaes 15,751,343 
ASSETS. £ £ 
Cash in hand and at Bank of England... 1,489,746 .............4 1,862,673 
RENEE BIDD Fi iceescoscevasisaconmavsossevernsisevs Fe ee 1,08C, 
Discounts, loans, &€...........00-..-0+-seeeeeseees BERND... .caccosnsscduce 12,670,740 
IID cccantslittnevernnnnenapngateetponreensessn ene SED .. ssipsnuntininate 137, 
TRG ncnccicistennie 15,751,348 


National Bank.—The directors propose a dividend of 36s per 
share for the half-year, leaving, after adding 5,0001 to reserve, 
4,9031 to be carried forward. 

National Bank of New Zealand.—The bank notify that an 
interim dividend at the rate of 6 per cent. per annum, free of 
income tax, for the six months ended the 30th September last, 
will be paid. 

North-Western Bank.—The net profit for the twelve months was 
$2,8471, against 44,8121 in 1877, the diminution being due, it is 
stated, to depressed trade and a series of forgeries. An interim 
dividend at the rate of 8 per cent. per annum was paid in July, 
and it is now proposed to make a further distribution at the rate 
of 6 per cent., and, after providing for directors’ remuneration, 
carry forward 3,655. From reserve fund, 20,0001 is withdrawn, 
reducing it to 100,0001. The deposit and other accounts are 740,3601, 
against 899,681 on the 31st December, 1877. 

Nottingham Joint Stock Bank.—The bank recommend a dividend 
at the rate of 7 per cent. per annum, making 6 per cent. for the 
year, ag compared with 5 per cent. for 1877. The sum of 2,1311 is 
carried forward. The deposits are 532,555/, as against 540,694/ at 
the same time in the previous year. 

Parr’s Suuling —fasiating 5,352! brought forward, the net 
profit, after providing for bad and doubtful debts, and rebating the 
current bills at 5 per cent., is 80,6881. An interim dividend at 15 
per cent. per annum was paid in July, which absorbed 29,4671, and 
it is now proposed to pay a dividend at the rate of 15 per cent. per 
annum, together with a bonus of 10s per share, both free of income 
tax, leaving 10,228! to be carried forward. The deposits stand at 
3,051,6381, as compare 1 with 2,606,8571 last year, before the Chester 
Bank was taken over. 

Swansea *3ank.—The report recommends a dividend at the rate 
of 74 per cent. per annum, carrying forward 1,4501. 

Union Bank of Australia.—At the meeting, a dividend of 7 per 
cent. and a bonus of 5s per share were declared for the half-year, 
being at the rate of 16 per cent. per annum, and it was decided to 
transfer 20,0001 to reserve. The deposits amount to 6,911,9431. 


ASSURANCE COMPANIES. 

British and Foreign Marine.—Out of the year’s profits of 84,1321, 
added to 67,4381 brought forward, amounting together to 151,5701, 
the directors recommend a dividend for the half-year of 6s per 
share, with a bonus of 8s per share, both free of income tax, mak- 
ing 25 per cent. for the year, after adding 20,0001 to reserve and 
carrying forward 80,6221. 

Lancashire Insurance— The company recommend a dividend 
at the rate of 20 per cent. per annum, and a bonus of 1s per share. 

London and Provincial Marine.—A dividend and bonus at the 
rate of 20 per cent. per annum is announced. 

Manchester Life Assurance.—The company announce a dividend 
of 124 per cent., making 20 percent. for the year. 13,0001 is added 
to reserve. 

Norwich Fire Insurance.—The society has declared a dividend for 
1878 of 251 per share. 301 is paid up on each share. 

Thames and Mersey Marine.—An interim dividend of 4s per 
share has been declared, free of income tax, for the half-year 
ended Dec. 31. 

Universal Marine.—A dividend of 5s per share is recommended. 


MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—The company recommend a balance 
dividend of 14 per cent. upon the ordinary stock, and a first and 
final dividend of 3 per cent. on the deferred stock for 1878. There 
remains 38,5871 to be carried forward after placing 37,5001 to the 
renewal fund. 

Brown, Davis, and Company, Limited.—Nominal capital 200,0001, 
in 10! shares, of which 15,000 are now to be issued. It is proposed 
to take over, and carry on, the business of Messrs Brown, Davis, 
and Co., wholesale warehousemen, of Love lane, Wood street. 


Combe Works, Limited.—The Master of the Rolls has appointed 
| Mr Flaxman Haydon official liquidator. 
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Eastern Extension Telegraph.—The repair of the Singapore- 
Batavia cable is notified, thus restoring direct communication with 
Java, Australia, and New Zealand. 

Fore Street Warehouse.—The net profit for the half-year ended 
31st December was 12,6841, which, with 6,7761 brought forward, 
leaves 19,4601 available. It is proposed to pay a dividend at the 
rate of 7} per cent. per annum, and carry over 3,7111. 
time last year a dividend at the rate of 84 per cent. was paid, 2,5001 
was placed to reserve, and 4,4491 carried over. 

Foster, Porter, and Co.—The net profit for the past six months 
was 11,4411, and the sum brought forward 12,0811. It is proposed 
to pay a dividend at the rate of 10 per cent. per annum, and carry 
over 13,0211. The distribution for the corresponding period in 
1877 was at the rate of 12} per cent. per annum. | 

German Union Telegraph and Trust.——The company have de- 
clared an interim dividend of 5s 9d per share, free of income tax. 

International Financial Society.—There is a net profit of 35,1671 
for the year, and the directors recommend a dividend of 2s per 
share, leaving 4,2081 to be carried forward. 

John Crossley and Sons.—There is a profit for the year of 37,2891. 
The directors recommend that 23,1371 be taken from reserve, and 
that a dividend of 5s per share, less income tax, be paid, making, 
with the interim dividend in August, 5 per cent. per annum. 

London and St Katherine Docks.—The directors recommend a 
dividend at the rate of 3 per cent. per annum, free of income tax, 
for the half-year ended December 31, carrying 15,4011 to the reserve 
fund. 

Manchester Corporation Consolidated Stock.—The corporation 
are prepared to receive tenders for an issue of their consolidated 
stock to the extent of 100,0001, being part of 250,0001 authorised. 
The committee reserve the right of fixing the minimum premium. 

Municipal Permanent Investment Building Society.—The annual 
report to December 31 shows that the share capital, at 75,4731, has 
been increased by 49,0641; the deposits, including a small balance 
of loans, stood at 35,6021, and were 15,5321 above the total shown at 
the end of the previous twelve months; while the balance of mort- 
Fase investments was 117,017, showing an increase of 56,3601. 

he reserve has also been increased 3,5001, and stands at 5,5001. 
Fram a divisible balance of 1,3801 the directors propose paying a 
bonus of 3 per cent. on paid-up shares for the past six months, 
making in all 8 per cent. interest. 

National Discount.—There is a net profit for the half-year, in- 
cluding the sum brought forward, of 48,3351. A dividend is re- 
commended at the rate of 10 per cent. per annum, free of income 
tax, and 6,0001 is carried forward. No loss is likely to be incurred 
in consequence of recent failures, excepting so far as it may arise 
from the acceptances of the City of Glasgow Bank. The directors 
do not consider it necessary to make any special provision as they 
are assured that the acceptances in question will ultimately be 
paid in full. The deposits stood at 6,749,2071. 

New Zealand Loan and Mercantile Agency. —Including 3,5481 
brought forward, there is a sum of 58,0911 available, which it is 
propossd to apply to the payment of a dividend at the rate of 
10 per cent. per annum, and a bonus at the rate of 5 per cent. 
20,0001 is added to reserve and 3,8241 is. carried forward. It is 
mentioned that the company has in no way been involved in the 
recent failures. 

Nicholson’s Discount.—The committee state that for the half- 
year ended 3lst December, the net profits were at the rate of 15 
per cent. perannum. ‘They propose to declare a dividend of 7} per 
cent. per annum, free of income tax, and to carry the remaining 74 
per cent. to reserve. 

Western Union Telegraph 6 per Cent. Bonds.—The numbers are 


es of bonds which have been drawn for repayment on Ist 
arch. 











MINING COMPANIES. 
Great Laxey Mining.—The directors have declared a quarterly 
dividend of 5s per share. 





Che Commercial Cimes. 


POST OFFICE ANNOUNCEMENTS. 


Commencing on Thursday, the 23rd January, the mails for New- 
foundland will be made up in London every alternate Thursday 
evening, for conveyance by the Canadian mail packets sailing from 
Londonderry on the following day. Mails for Bermuda will also 
be forwarded by these packets, but they will be made up only 
every fourth Thursday, commencing on Thursday, the 6th Feb- 

- The mails will be carried direct to Halifax, Nova Scotia, 
where they will be transferred to local steamers proceeding to New- 
foundland and Bermuda, respectively. 

The line of packets hitherto employed in conveying mails between 
Queenstown and Halifax having been withdrawn for the winter, 
7 mails for —— Scotia, New Secnietan, &c., will, in future, be 

e up in London every Thursday evening for conveyance 
Canadian packet from Somtnaiianen. . , on 








MAILS ARRIVED. 


On January 10, from Sov — iain ban, Dec. 

‘ 10, from TH Ica, per Edi Castle—D’ 

. Senter, 9 M Sone Town, 17; ee wee era ” 

, from West AFRica, ualaba—F Lagos, 
Dec. 5; Accra, 11; Cape Coast Castle, 13; os ee rr 20; 
Sierra Leone, 23; Bathurst (Gambia), 26; Quittah, 9; Teneri Jan, 2; 
Madeira, 3; Grand Canary, 1. 
= oreey ne SourH fone, per Dlimani—Lota, Dec. 6; Vi 
; , 3; Concepcion, 5; Buenos A 17; i ; 

do Sul, 12; Rio de Janeiro, 23; Sandy Polat, il, — et nee 
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14, from Canapa, per Sardinian—Hamilton, Jan. 1; Kingston, 2; 
_- 3. Gels, 2; Toronto, 1; Ottawa, 2; Marine P.O., 4; Fredericton, 
NB, 3; St John, N.B., 3; Halifax, 4; Prince Edward Island, 1; St Pierre et 


Miquelon, Dec. 28. ’ 
14, from the West Coast or Arrica, per Biafra—Fernando Po, Dec. 4; 
“ae HT, hocra, 20 3 Cape Coast Castle, 22 ; Guitta, 18; Monrovia, 28 ; Sierra 
Leone, 29; Grand Canary, Jan. 5; Teneriffe, 6; Funchal, Madeira, 7. 





COMPARATIVE AVERAGES OF GRAIN. 

wing is a statement showing the quantities sold and the average price 
r- tis Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended January 11, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 


Quantity Sox. | 


AVERAGE PRIcEs. 


ES. 




















Wheat. | Barley. Oats. Wheat. | Barley. | Oats. 

qrs bsh} qrs_bsh qrs bsh s d s d s d 
1879 ... 37,400 4) 52,423 6 3, 5 39 7 36 11 20 1 
WS7B) 00006008 3| 58445 7 3,864 1 52 1 43 5 23 8 
1877 . 063 4) 59,237 7 4,478 0 51 3 39 0 24 8 
1876 .......-- 48,412 3 | 63,294 4 3,945 2 44 7 34 3 23 10 
TOPO .....:010- 082 6| 58621 2 8,328 01 44 6 45 6 29 1 








AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended January 11, ~ 





Quantities Sold. Average Price. 
qrs bsh s 4d 
WWE cicen ccricicidiichodddroicticcieschiseils WA @ iciin.. 39 7 
Barley oocerse.sossicd.ssessvovncsssbsusedseeses 524238 6 un... 0 36 11 
csendhe «shispidtiinasnaisbidbelimeaniaricens RD. cercnsenies ae © 
THE COTTON TRADE. 





LIVERPOOL.—Janvary 16. 

There has been a good demand for cotton during the week, 
with an advance in the value of some descriptions. The Bank 
rate has this day been reduced from 5 to 4 per cent. For Sea- 
Island there has been a general and large demand, holders o btain 
ing full prices. American has been in full general demand. In 
the early part of the week the quotation for Upland was advanced 
isd per lb, but the supply on sale having increased, the rates of 
last week are now repeated. In Brazilian but a small bnsiness 
has been done, and prices are unchanged, with the exception of 
Maceio and Maranham, which are $d per lb higher. Egyptian 
has been in good demand, and prices are generally $d per lb 
higher ; the better qualities of Gallini are quoted 4d higher. West 
Indian and African are unchanged. Peruvian has been freely 
offered, and smooth descriptions are generally 4d lower. For East 
Indian there has been a moderate inquiry, and, with rather less 
cotton offering, prices have a hardening tendency, and quotations 
for the better grades are yyd to $d per Ib higher. 

_“ Futures.”—During the week there have been various fluctua- 
tions ; on Saturday and Monday prices advanced 75d per lb on 
each day, since then the tendency has been generally weaker, the 
market closing, however, /sd per lb higher than last Thursday. 


The sales of the week amount to 63,390 bales, of which 4,350 
are on speculation, and 4,030 declared for export; the forwarded 
1s 9,040 bales, of which 8,660 are American and 380 bales Egyp- 
tian, which makes the takings of the trade 65,050 bales. 

JANUARY 17.—The sales to-day will probably amount to about 
12,000 bales, with a hardening market. 

PRICES CURRENT. 
| 





















Wa | | laooa} | _ |, Same Period 1878. 
Descriptions. | Ord, | Mid. | Fair. Fair, 00d. Fine 
ft | || Mid. Fair. | Good 
— | —- —_—_—_—___ _ es eee) ee ee ee 
‘per lb per Ib|per lh'per Ib per Ib'per Ib ‘per Ib'per Ib per Ib 
Getiae.| | delay] Ba] A! | el a 
: ee eeeeeeeeees i - | 
toon a... 13 | it 15 | 16 | 164 | 18 || 144 | 16 | 18 
Mobile li dertechsisisih nek a4 
WIE cienieud eek BL cone od | 6) | ... va 
COO 5 Tc. | aa 6% a oie 
Pernambuco, & ales ae ea 6 63 | eee QE 
Seen tee laf aL OE | Se] 
Set [erecrpaee qhigett| a of Se 
 Aracaju, &..... .., Tl 6 | dee vee 
senate stinidiedebabtiits Peet bly 7 vee of oes 
BEBO asa ceceeess| ces | cae 7 | ose 6% 74 
Fexptian, Gallini nask Jae: th. eee ee ee a 8 9} 
Ditto Brown vss at 6} s 8} 5} | (6 : 
Smyrna, Greck,ic. | “| BL Bl & Seeds 
Tahita Sea Island _.. | oth Meek. M1 e : 13} 
West Indian ............ 5k; 6k] O6R 6 "ot 
paytien ...... cesses 5 5 | 5} 66 6 
Peruvian Hough") “| ; + 8 
Ditto Soft Staple __ a i 6 53) 6 
Se gsc itessscsensas sao 4%) 48 ies 6 
rat— hat .. | see 5 soe 
Ginned D al pe 3, 

M. Ginned Broach. <s nf 5%! et 
ollerah ............ |) 8 bay Si 

Femretine sed | 3 44) 42 5h 5% 
06. .usids. 23) 4 4% 53, 5 
i 4 
ta i | 6t 
4 45 Six! Sid 








| American cotton reported at sea for Great Britain (including cable 
| advices to date) is 213,000 bales, against 386,000 bales at the 
| corresponding period last year. 


London Cotton Brokers’ Association :-— 


————— eee 


THE ECONOMIST. 


ainda al are a a 


Imports, Exports, Consumption, &¢. 
1878. 


1879. 

bales. bales. 
Imports from Jan. 1 to Jan. 16 .................. MT Kccinsvanice 290,443 
Exports from Jan. 1 to Jan. 16............0..... BOE ones. dsctes 27,073 
CN OIG IIR vaccine saints. <apachadecieDscieianes 992,010 ............ $23,920 
Consumption from Jan. 1 to Jan. 16 ......... RRS 164,840 


The above figures show :— 
An increase of import compared with the same date last year of ..... hales 99,340 


A decrease of quantity taken for consumption of ......0.000000.00000000000 8,880 
MN I I nian ci cvcstcsqecnncnncncessonpecsucceecesss..e 14,000 | 
Saree OUND MIS QO oo 5o5 go sag oF nec Sy ucdib is dbsNG RbcdsaE ae ovnsdEkcncccccacnecnésen 31,910 





In speculation there is an increase of 8,970 bales. The imports 
this week have amounted to 86,639 bales, and the quantity of 





The actual exports have been 
4,677 bales this week. 


LONDON.—Janvanry 16. 
Annexed is a portion of the circular issued this week by the 








‘There has been a moderate demand this week for cotton on the 
spot and to arrrive at fully previous rates. Prices of American 
for forward delivery, after daily fluctuations, close slightly above 
those ruling on Thursday last. 

PRESENT QUOTATIONS. 





























| j 
Fair | \Prices of Fair 
Ord. Mid. | Good to 

Descriptions. - | to Good | : same time 

pti to Mid. | Fair. | ‘92007 | Fine. | i906" 107 

, J Ib . pe . per, aoe pt) 

Surat—Hingunghaut ... inca a iw ee @st BQ... | 53 | 53 
Saw-ginned Dharwar ......... woe soe fee st | Se | OF 
Machine-ginned Broach...... eee ks vest th oe | SD | 3 
a epdeoupgredeccesveces ; ; ' Ais a 4 | 4 vee | st i 5 

omrawuttee...........c..e { «wo | Sie 

Mangarole ........cccsscsesss0--- 23 | a 4% + Sie. | 5 | Se 
Comptab .........p..esseseceennes we | 8] bey “t 4... | 58 | Si 
Medeas. carey sagas 3 i + | aa 5} 3 4 
ORR e eee eee eee ee eeteseree woe 2 } 1 

Northern Siibiaed AA odd dni. Ms “ ee a 
COCONBAR — ....0..0..ccerseecreeee- | ase ose bi tee son | ; 
Coimbatore, Salem, &c........; ... 4h | 4h ‘ 5 5h) 4 os 

one neileverta We siveskdsbetndbotetes | see 3 33 4 “ _ | a ; 

ngal seer eeeceeseeesesceeseesoeeresses | see | a3 i 8 s | ; a 
Rangoon ...........scessseossereeeee Peau 33 | 33 4 43 “| 4} t 
West India, &£..........00.000000+. ia 1 ee 53 6 | 6& G6) & | & 
ee ot als St FoF! & 
Australian and Fiji............... baka: sane 44/1 5 5 5} 6 63 64 
Sea Island kinds .................. re 8 Soi 1 (VW BW: | 2 
MN oath piiecnedaecdds db dss abewtetad Ges 6 Siie Bis &.'!'H ll 


Sales to arrive and for forward delivery about 3,000 bales. To 
arrive—Tinnevelly, at 443d, December for good fair. Coconada, at || 
42d, ship named, for fair red. Bengal at 3éd, December-J anuary, 
Suez, for good fair—4id to 44d for good, f.g.f.c. American, at 544d 
to 543d, December - February, for middling, lm.c. Forward 
delivery — American, at 53d to 544d, January-July, for middling, 
1.m.c. 

(wports AND De.iverres from January 1 to January 16, with 

Srocgs at January 16. 




































































Surat . Bengal | + 
aa Madras. Tinne- & Ran- | oa Total. 
Scinde velley. goon. inds, 
bales. | bales. | bales. bales. | bales. | bales. 
1879} 282) 6238) 1,996| 1,974 = pom 
Wed tadicibiacniel 1878} 436 | 3,425 416 | 2 96 | 917 
~~ us 236 | 9,418 | 2,400 605 | _- 394 | 13,058 
42;  180| 9217 
(1879; 630 | 4,015 | 3,750 642; 180) 9 
i .14 ...<1878} 456] 3,162 900 | 1,053 235 | 5,806 
reece ae xiao | 2400 | Miss | 505 | an 
1879) 1,958 | 20,384 | 18,433 | 6,908 1,436 40,204 
ie .ctliwa 1878 954 5,553 5,272 5,010 | 2,160 | 18,94 
te ea 568 | 24,731 | 13,939 | 1,001 | 1,027 | 41,266 
Corron known to be ArLoat to Evrore by latest Mail date. 
| 7 i, 2 | 
| | . Coast | : j 
Liver- | Foreign) Total, | Total, 
‘London. for | = | 187 S78. 
| pool, Orders. Ports. 1879. 1878 
— { bales. | bales. | bales. | bales. | bales. bales. 
Bombay Fa ak, bie | . | 72 w- | 6763) 10,401 21,253 
aeeRiAMND Lak: th Seindncivetenncih ide 270 | pe thik et 
Maire ond Commande... | 6,688 | | 4145 | 10533) 5,197 
Ceylon and Tuticorin ............ | 22,188 | coe | 300 | 22,488 1,657 
SII a sdevendbtasvedshesninwehie 1,020 a aa et | os - 
RANGOON ..........ccsescecceneneeenees bis Ti 4 30 : 
HI satanic inn nae | is0 | eect OL | 
a bee | ale aa 
A eh ee i cnitiatbng 30,316 | 3,728} 1,800; 11,208} 47, rw | 
i878 Sak bikie een Akt | 6614 | 6506; 135) 15247) ... | 28,502 | 


New Origeans.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled January 16 :— 


Detivery at New YorE—MIDDLING. 









Jan. Feb. Mar. Apr. May. June. July. Ang. Sept. | 
9 6 9: ei 10 ... Wk... 10%... 10% od 
TO-ARY....05.00.-cec0e00 ea a - <a oe Wh. Wi... 108. -- 
ious week ...... 9%... sce Sitnce Gabe we iy, 5 JS, Coe 
ere time 1878 ia ne a: oe ng... ne. 118... 11} ... WH... ... 
= te To-day. Previous week. 
c e 
New Orleans ..........ccc-eccccsssceceeeeersscesesereererees > Bhsciaws - 
beta cdeinianiiaddielicds White dh sdevee detisetenasbotst bonne 8 
Sphere SER men ree an 9} 
snscanvonsasneotesianssonsvennecenneeganecrnnsvers® BIR seeeeesn* + 


weee 
aenneeeeeneeeee 
PPP Terre r Tete ee 


Sterling exchange at New York (commercial), $4.82. 
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sities 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
evious 
r7-—To-day——. Thursday. -—Freight—, 
Low mid. Mid. Mid. Sail. teamer. 
Sew Ori da da ‘ 4 ad 
ew Orleans............ SR ...... | i ar ade “esects 

Galveston ............... at aaah eo  Siboaas Oo ae i 

NMIIDEL ins iccotteooncion a alias - Waenes oe Toes a aed 3 

Charleston............... desta res I a i 

New York (steamer)... 533 ...... PS sitions OE ices SR, Saiacen 

Last Week. This Week. 1878-9. 1877-8 
bales. es. es. bales. 
BRecurets,7 days—At Gulf ports 61,000 .. 53,000 .. 91,000 . 59,000 
Atlantic ports..................... ,000 64,000 .. 59,000. 54,000 
i alice 115,000 117,008 ... 150,000 113,000 
Total since Sept. 1—Gulf ports om . 1,307,000... 1,426,000... 1,421,000 
& ili pciocsancsetcuals pa . 1,607,000... 1,343, . 1,452,000 
IIE, sntantebeceevtnsncgnenents at 2,914,000... 2,769,000... 2,873,000 
Received subsequently at ports... aoe se .-. 1,488,000... 1,073,000 
Following week previous years ... sip aie 161,000... 112,000 
DERE CIGD © ccocecctsccbsvvees ; .. 4,811,000... 4,485,000 
Exports, 7 days—To G. Britain.. 33,000 ... 101,000 ... 101,000 ... 73,000 
CORR scincsinsttbixsovvictinvedag 52,000 .. 43,000 ... 56,000 ... 51,000 
SIU censttapetbuctthinkindea-odiniebnds 85,000 144,000 157,000 ... 124,000 
Total since Sept. 1......... ve . 1,664,000... 1,469,000... 1,625,000 


MANCHESTER, January 16.—Cloth during the week has been in 
poor demand. Home trade houses have made afew more inquiries, 
but without leading to any material increase in their operations. 
Eastern fabrics continue neglected, although the improvement in 
the Indian exchanges has somewhat strengthened values. In 
export yarns firmness is general, and for China and Japan a 
moderate amount of business has resulted. Continental buyers 
| have purchased less freely than in previous weeks. Yarns for 
home consumption have commanded but limited attention ; prices 
remain unaltered, except for fine counts, which are quotably 
dearer, owing to the advance in Egyptian cotton. Transactions to 
a fair extent are reported for Glasgow, but Lancashire manufac- 
turers have done little, and for the most part will only buy for 
actual requirements. 


CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 


Price, | Corresponding week in 
Raw Corton. — 











} 




























sdisdis dis a} s d 
Upland, middling........................ perlb) 0 58/0 63 0 63:0 6§ ... = 
| oe... a eacel 0 5 10 &O 7078) .. | .. 
Pernambuco, fair............... satsipaaaiadaisiniaa 0 51,0 630 63) 0 74 0 83/0 8% 
Ditto, good fair .......................| 0 6/0 7 0 7HO 720 SHO 9% 
| No. 40 Mule-twist, fair, 2nd quality ......| 0 8} {010} O114;1 0/2 0/1 13 
| No. 30 Water-twist, "ditto “S]0 Bhi 0 90 113] 0.114 0.123) 1 13 
| 26-in, 66 reed, Printer, 29 yds, 4Ibs2ozs..| 3105 4 6 5 6 15 0 5 45 0 
| 27-iu, 72 reed, ditto, 5lbs2ozs.; 4 3 5 14 6 3|5103'6 4416 3 
39-in, 60 reed, Gold End Shirtings, 373) 
| yards, 8 Ibs 4 ors ......... wed 70/8 WO BO O19 6l9 7 
| 40.in, 66 reed, ditto, ditto, 8 Ibs l2 ozs... 8 © 9 1410 0 \10 010 6(|10 7 
40-in, 72 reed, ditto, ditto, 9 Ibs 50z3..| 9 0 10 111 3{ll 411 9 lll 9 
39.in, 44 reed, Red End Long Cloth, 35) | | 
yards, 9108.00... 561728 3/8 WS As 


THE WOOL TRADE. 





Trade in English wool is still much depressed; in fact, hardly 
anything is doing, for no wool can be bought in the country to meet 
| prices talked of by the Yorkshire manufacturers. 

Respecting the market for colonial wools, Messrs Helmuth 
'Schwartze and Co. state :—“ Since the close of last sales the market 
-has witnessed a very fair inquiry, and sales to about 4,000 
| bales have taken place at full December closing rates. The date of 
\the commencement of the next series will be considered at an 
|importers’ meeting to be held on the 4th February. Either the 
18th or 25th February will probably be fixed upon. The following 
are the old stocks held over from last year, the fresh arrivals up to 
'date, and the quantities advised as afloat:—Held over, 35,500 
bales ; fresh arrivals, 56,251 bales; afloat, 198,505 bales. At the 
_low wool sales, held here on the 14th and 15th inst., the following 

quantities were offered, 10,558 bales, and sold 2,300 bales. China 

camels’ hair sold at an advance of }d to $d for inferior and average, 
and of }d to 1d per lb for superior qualities, as compared with the 
prices realised at the last low wool sales held on the 8th and 9th 
October. The better qualities of Persian, on the other hand, 
declined 3d, inferior sorts 1d per Ib. China sheep’s, East India, 
Mogadore, &c., show a reduction of 4d per Ib. Cape mohair sold 
2d to 3d per lb lower than in October, or equal to the prices 
realised on the 4th December. Russian fair white carding 74d, 
super lambs 7}, super autumns 7d, average ditto 5d to 54d, heavy 
black fleece 5}d per lb. The demand was very indifferent. At 
Berlin about 2,000 bales Cape wool, mostly snow white, were 
| Offered on the 14th inst. The small assortment of fleece and 
_country scoured met with but indifferent demand, and was partly 
withdrawn ; the bulk of snow whites, on the other hand, sold firmly 
on a par with our December closing rates. A series of sales of 
River Plate wool commenced at Havre on the 14th inst. There is 
| fair animation, and prices for the new clip rule firm; but the old 
| wools mae neglected.” 

From Liverpool we are advised :—The business doing continues 
on a limited scale, at prices without any material change. This 
| year’s first series of East India sales will be held in iverpool 
\from the 21st to 24th inst., and the quantity announced to be 


i 








| been confined to one or two cargoes off 


etn ee ps el 
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brought forward on that occasion is 13,050 bales. Public sales 
of the miscellaneous descriptions will begin on the 28th inst. 
At the River Plate sheepskin auctions on the 14th inst., 790 bales 
of 1,047 bales offered were sold ; and, as good well-woolled 
lots brought last December sale-rates, whilst inferior parcels sold 
rather irregularly. 

At Bradford the reduction in the Bank rate and the favourable 
reports of the London banks, have partly reacted upon the wool 
market,and the uneasiness and depression which marked Monday’s 
operations were less observable on Thursday. But in actual busi- 
ness there is no improvement. 















IRON AND COAL TRADES. 

The recent severe weather has caused still more distress in the 
iron-working districts, and business remains very slack in all quar- 
ters. At Middlesborough prices are,on the whole, again rather 
weaker, “No. 3” pig fetching no more than 34s 6d per ton, and No. 4 
forge about 33s9d. For finished iron there is likewise a drooping 
tendency in prices, and orders come to hand very sparingly. The 
plate mills are doing very little, andthe strike in one of the largest 
iron shipbuilding yards adds to the general depression. 2 

In South Wales, there are as yet no signs of any alteration for 
the better. Rails are in very poor oa and sell at rates show- 
ing a downward tendency. Bars are dull, and pig iron unaltered. 
About the average quantity of steel rails is turned out. A slight 
improvement continues to be manifested in the tin plate industry. 
Prices and the demand continue better, and this department can 
compare favourably with the iron and steel trades. 

Advices from Sheffield are of a rather more reassuring character, 
and low prices continue to attract a moderate number of foreign 
purchasers. Bessemer s‘eel and castings are selling comparatively 
well, and in the cutlery department there is rather more doing. 

In the Wolverhampton district some fair orders have been given 
out on the basis of 7/ 10s for marked bars, and boiler plates and 
sheets, as well as tin plates, have attracted buyers. 

Around Birmingham some foreign and colonial business is on 
hand, but the home trade is very slack. 








THE CORN TRADE. 





Marx Lang, Fripay Evenrine. 

The change in the weather, from a severe frost to a mild tem- 
perature, has tended to render sot 0 of most kinds of grain 
somewhat weaker. In wheat, however, the changes have been 
very trifling, hardly amounting to 1s per qr, and that not general. 
Arrivals at direct ports, as well as at ports of call, have con- 
tinued upon about the same scale as in the previous week ; nor has 
there been much variation in the extent of home supplies. From 
America shipments for this country are light, and for the con- 
tinent have fallen off, but the quantity in view at points of collec- 
tion has increased. The trade have bought very sparingly in all 
positions. The condition of much of the English wheat has been 
poor in consequence of the damp weather, and the general 
sales at Mark lane have hardly ranged over 43s for runs 
of white and 40s for red, though for selected qualities 
several shillings more have to be paid. New Dantzic high mixed 
wheats are worth 45s; red, 38s to 42s; Saxonka, 42s to 43s; 
Kubanku, 41s to 43s; Lower Baltic old 48s; new, 44s to 46s; 
American winter, 42s to 44s; new white American also 42s to 44s; 
and old, 50s to 54s. Best New Zealand has sold at 45s. But 
few coast cargoes have changed hands. They have consisted 
chiefly of American red winter at 43s 6d and 44s 3d per 480 lbs, 
but subsequent bids have fallen below these figures. No cargoes 
on passage, and for shipment business has continued very small, 
and the tendency of prices has favoured buyers. Odessa 
Ghirka wheats have sold at 40s 6d and 40s 3d per 492 Ibs; 
Californian at 45s 3d down to 44s per 500 lbs, usual floating terms 
for the United Kingdom. There has not been much continent 
inquiry, and reports from France still report quiet markets, yet 
without much alteration in prices, which continue higher there 
than in almost any other European markets. Fine malting barley 
has met rather more inquiry, and medium sorts are steady in 
value. Grinding descriptions have moved off slowly, and at occa- 
sionally easier rates on the spot. The floating sales have 
coast, including 
Nicolaieff at 19s 9d per 400 lbs. Beans and peas have met a quiet 
sale at about previous rates. Arrivals of maize in the river have 
been small, and barely half a dozen cargoes have come in at ports 
of call. Throughout the greater part of the week the trade was 
fairly firm, but to-day rather flat. Off coast, American mixed, has 
sold at 24s to 24s 3d, and on passage, new ditto at 22s 6d and 22s 
per 480 lbs. Oats have met avery dull sale and drooping prices, 
being about 1s to 1s 6d under the highest point during the late 
frost. Of the Russian ports closed by the severity of the weather, 
one or two are now open and shipping, and it is reported that a 
Swedish port is also again open. These circumstances have tended 
to increase the flatness produced by the liberal arrivals. The 
agricultural seed trade is showing more tone, though demand still 
back. Red cloverseed is purchased cautiously, a large crop 

of English being evident. Canary seed sells slowly at easy rates. 


Suir ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 


Ts. rs. 5 sacks, 
English & Scotch 00 vie 1510 ig 560 _ =" in 320 ais oes 
I hdl ecenaen i bie, 2a en ce eae er an 
Foreign. .....s.0.. 9580)... 1400... . 66240... 320... { TREO ay 
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PRICES CURRENT OF CORN, &c. 
s | Oats (continued)— a 


8 s 
ish, white, new... 34 @ 45 English, white and black...... ... @ 
Wueat—English, red, new 


ME 32. 488 Hopetown & potato ... 
— white,old..46 50 —  Angusand Sandy... ... 
— red, old ...... 38s 42 . a cums Limeaei tienes a 
, Dantzig fine UN, WINE soon cseeeces 0s. <e fees oa: 
or “yeeros tet 5155) —' white, feed por 41 
igsberg and Dantzig, new. smn 7 MMIII. d.dkiztadao <i egseeties Py 
Koenig Vismar, &¢., NeW ...... 45| Danish, kilndried per 320ib 
Stettin and Hamburg ....-..--.-» «-. ae NE ees oo Se 6 18 
Danish and Holstein, new ...... ong EMME St Uh Wesebabsts vse ckeeee oie Res 
St Petrsbrg., Sxonska..pr. 496 lb - “ Archangel, St Petersburg ... a 18/6 
ali iplic acme RS it RE <a thes a baacmenonen 16 
Uapenke er ee eee cna en 8B 4 Dutch and Hanoverian, &... ... 
ianopoli and Berdianski ... ... + |TaARES— 
QdCSSA .e-ceececcereecenssectteeneeteee ee és English, winter, new..perqr 5 56 
Taganrog ...-.+..-.-..ceceeeeesrestees oes Ra BOOteh, IATFS .............cssersee oes me 
San Francisco, Chilian, new ... 37 45. | _ Foreign ..................cecceceeees 30. 38 
‘New Zealand and Australian... 0 0 | Linszep CakEs— 
American, winter ...........+....++ 43/6 65) English ............... perton £91/ 101 
=a spring, = es: a al. en: ens eden dnahcaieicksnens L7N15/ 8UL5y 
Bartey—Englis ng., new NDIAN CoRN— 
Seoteb, malting spumaeanhonesgnh.-064 + | American, white...per 480 Ib ... 
— grimding............-0005 + 7 — yellow and mixed 23 24 
Danish, malting ...........0..606 «+ Galatz, Odessa, and Ibraila, 
French, aan saiebaree betes 2 a ei”, sdlplities pervemrve 25 
rei i _..per 432 Ib ... nas rieste, Ancona, &c. ............ ... Se 
ne ees. 202i | Frour— 
Panube and Odessa, &c. per Nominal top price, town- 
MONT, suns nbctnaemredaubindouenn made, delivered to the 
Egyptian, &6...............0006 via pak baker ...... ica stiad r 280 lb 40 
Brans—English.............-.-.0061 s+ Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ............ r 480 lb 39 40 i eee ek 32 33 
Barbary and We 3S 8 WF Conntry marks .................. 31 32 
Pras—English, white boilers, EERE eg ae. ee 
RO sicccsssie stick nb aavbr sie French ......... beds ocetinades Tage 43 49 
English, grey, dun, and American and Canadian, 
SAID. DUE tings serehiaeneoie fancy brand ...... per 196 lb ... 
English, blue, new ............... sit Do, superfine to extra super- 
Foreign, white boilers, new... 32 SI os bccascAvessarbctccdcbcecsegces 23 2 
— feeding, old............ ... Do, common to fine ............ 19 2 
Rre—English ............... per qr ... Do, heated and sour ............ Mm. 
Foreign. new......... per 480 lb ... OaTMEAL— 
Oats—English, Poland and Scotch, fine ......... pertoné£ ... 
WORRRO .ncncicerscncqrcgessdbiuas ibs “Pi: FSCO. . Sich diian.. 2 ... 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 


WHEAT— 8 8 | BARLEY (continued)— 3 
Sea of Azoff, Berdianski, American ............ per 480 1b ... @ ... 
Marianopoli ...... per 492 Ib 37 @ 40 | Egyptian ................cccccccce ee BS 
Sea of Azoff, hard ............... ... ml SEY ova chacadaudlaccedgeress 196 20 
-- aga soft. ... .. | Beans— 
Odessa and Nicolaieff Ghirka 38 40/ Egyptn., Sicilian, &c. pr480lb ... 
| RR ceaadcabl sane LENTILS— 
— Polish ......... per 480 Ib Egyptian, and Sicilian ......... ... 
Danube, soft ..........::ceccecee eee Inp1an Cornn—Per 480 & 492 Ib 
me GEIRIOD. « <.o'scanidatigetinse taba Galatz, Odessa, and Tbraila... ... 
“ Se 


American, yellow and white 23/6 24 
Salonica and Enos............... ig is 


8. Francisco, Chilian..pr5001b ... 


American red wintr...pr4801b 43/6 44 | Rye —. 
- spring — ... ed Black Sea, &e. ...... r 480 Ib ... 
BEE  cocatnscrcashccenmintaan ahs +» | Oats— 
BaRLEY— IER 0 s0cs orn caduesk per 336 Ib 
Danish, kiln dried...per 4241b ... Danish, new...... «SeeeBiteto dene) ais 
>, WUINON x... <sctssverntciioe ... | Archangel & Petrsbrg...p.304Ib ... 
SEEDS. 
s ~ 8 8 
ORGOE sits sisencrencanvices cal per qr 45 @ 55 | Clover, red (English) ...per ewt 50 @ 75 
Hemp........ ncanssasegoenis cab dihee iagta 30.0 40 — — (foreign)............... 38 = 5B 
Rape (English) sceesenees Gokreebaai 53.65 pile UI ee ac ae cen sry 60 =680 
Mustard, white(English)p.bsh. 10 15 we 1 MNEED vsv'ees cn scescenstcscees 6 80 
= REOWR =~. cibevccas 12 «16 OOF) Es Sbnditicidac agian dbus 18 24 
GOING vtinecuitgintcanhannes 31 =: 34. | Italian rye grass .................. 1 20 





New York, Friday, January 3. 
The flour market has been without special feature in the past 
week. Changes in prices have been unimportant, and the volume 
of business, as usual in the holiday week, quite moderate. Cold 
weather has caused production to be further reduced, and violent 
snow storms have impeded the movement towards the seaboard. 
The wheat market has been comparatively quiet, and No. 2 red 
winter has lost the exceptional advance of last week, prices for 
early delivery also declining. The rt demand has been 
limited. Indian corn has become iene irregular as between 
the old and newcrop. Prime oldis scarce. Supplies are moderate 
at all points, but there were yesterday considerable deliveries on 
contracts. Rye has ruled firm, but the volume of business has 
been small. Barley and barley malt are very firm, with a moderate 
demand. Oats do not show any important fluctuations, and trans- 
actions are only to supply the immediate needs of the trade. 
The following are closing quotations :— Flour: Superfine 
State and Westen, $3.10 to $3.50; extra State, &c., $3.75 to $3.85 ; 
estern spring wheat extras, $3.70 to $3.90; ditto XX. and XXX., 
$4.25 to 5.50; city shipping extras, $3.75 to $4.75; Southern 
ers’ and family brands, $4.75 to $5.75; Southern shipping 
extras, $4.00 to $4.60; rye flour, superfine, $2.75 to $3.10; corn 
meal, Western, &c., $2.35 to $2.60; corn meal, British wine, &c., 
$2.85 per barrel. Grain: Wheat, No. 1 spring, $00.00 to $00.00; 
white, $1.04 to $1.11. Corn, Western mixed, 44c to 48c. Rye, 
estern, 56c to 58¢; State and Canada, 57c to 60c. Oats, mixed, 
29¢ to 32c. Peas, Canada, bond and free, 77¢ to 90c per bushel. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or rus Day’s MARKET SER “ Postscript.” 
Minctne Lane, Fripay. 


SuGar.—The position of the market is not more favourable than 
last week imdoch, tee. dopusmion beeen increased by the 
arrival of numerous cargoes off the coast and the disposition 


evinced to moderate rates f i i 
refined ae a ‘or beet to arrive. Most kinds of 


° supply of common West India 
6 so small that importers obtain previous rates. Business has been 
chiefly in crystalised Demerara at 24s 6d to 285 6d; white, 31s to 


—ooooooooo ee L_EICVLEamD0040w04wm0wmLm2¢::"_:"::_____ 


THE ECONOMIST. 


75 | 


; 





328 per cwt, including 4,000 barrels and bags. 1,268 casks West. 
India sold in three days, including Dominica, at 19s per cwt. Low 

brown sorts remain very dull. The stock of West India sugar is 

smaller than for many years past, and the total stock in London is 

less than half that of 1877 at the same date. 


Imports and Dettverres of Sugar to Jan. 11, with | 
7 1 


Stocks on hand. 


1879. 878. 1877. 1876. 

Imported ............ tons 7,400 13,250... 9,500 ... 10,300 
DOGTPOROE <i... cevsncecese 6,450 12,000... 9,000... 6,800 
Nos Alig cae kono 45,900 ... 97,500 ... 52340 ... 74400 } 
BGT, Weis chesdcniks 106,000 ... 168,000 ... 94,000 ... 142,500 


Mauritius.—2,254 bags by auction sold at 16s to 18s for brown | 
syrups. 
Jaggery.—5,426 bags Madras Cane withdrawn and since part 
sold, at 14s 74d. 
Penang.—731 baskets native brown out at 15s 
15s 6d. 
Natal.—379 bags concrete sold at 14s 3d to 17s 6d per ewt. 
Foreign.—182 casks 60 barrels Porto Rico by auction sold stead ly 
at 21s to 24s 6d for low to good grocery, and 20s to 2(s 6d for 
brown, including washed. 750 bags Java from the Mauritius : 
grainy, 23s to 24s; long grey, 21s 6d. 
Refined.—The London markets are steady. Clyde firmer, with 
a good demand at full rates to 3d advance. No change in French 
loaves, but there is less business doing. Say’s last sold at 26s 9d 
to 27s pe ewt, f.0.b. 
Beret SuGakr is dull, and offered at easier rates. 
Mo.uasses.—A parcel of Barbadoes have sold at 12s per cwt. 
Rum.—There has been more business done than of late, but at 
low rates, viz., about 900 puncheons West India, the bulk Demerara 
at 1s 3$d to 1s 5d for common to good. Prices of Jamaica not 
reported. 200 casks Mauritius sold at ls 1d per proof gallon. 
Cocoa.—Prices have further receded 2s to 5s. Fine Grenaca 
and Trinidad hitherto firm, showing the greatest depreciation this 
week. 448 bags of the latter by auction on Tuesday partly found | 
buyers at 100s to 108s, and a few lots good to fine at 110s to 121s. , 
1,179 bags Grenada all sold from 88s to 94s up to 100s 6d for fine. 
524 packages other West India went lower, and part sold from 84s 
to 90s. 223 bags Carracas withdrawn. Good Guayaquil continues | 
scarce and high. 
Imports and DeiLverizs of W.I. Cocoa to Jan. 11, with Stocks on hand. 
1879. 78. 1877. 1876. 


3; 537 bags at) 


j 


879 878. 8 
Imported ............ bags 3,550 . 1,900 1,120 . 760 
DOGO Bio ic cc incccs 2,000 .. 1,970 2,130 . 2,530 
Home consumption 820 . 250 ... 270 . 10 
SINE a siccccsnansonsay 6,220 . 10,670 ... 14,600 12,400 
NE See Gohemicaap teats tinet 1200... 5,300 ... 10,7 6,600 


CorrErE.—New crop plantation Ceylon has sold with spirit at 1s_ 
to 2s advance, and fine qualities at very high rates. Grey and 
common, including old crop, went 1s to 2s per cwt under valuations 
in many cases. Jamaica is again higher, and the better descrip- , 
tions of foreign have sold well. Most of the Brazil by auction has 
been withdrawn. The telegram from Rio Janeiro to the 15th 
inst. shows the market to be quiet. Prices unchanged. 1,514_ 
casks 149 barrels 635 bags plantation Ceylon by auction went as 
follows: low to middling gray, 87s to 95s; bold, 96s to 104s 6d:_ 
colory, new crop, 100s to 108s ; 110s to 112s for fine bold, and a few | 
casks very choice, 118s 6d to 122s; small berry in proportion. 770 
cases 827 bags East India all sold. Naidoobatum, middling, 
95s to 97s 6d; bold, 105s 6d to 108s; small pale and mixed, 85s 
to 90s; medium to bold, Mysore, 104s to 110s 6d. 266 bags fine 
ordinary Java part sold at 75s, and part of 572 half-bales 
Mocha : yellowish, 100s 6d to 106s 6d; mixed and greenish short 
berry, 95s to 98s ; 1 cask 573 barrels 1,034 bags Jamaica ; ordinary | 
to fine ordinary, 63s to 70s; a portion at 73s to 82s. 7,375 bags, 
foreign part sold: New Granada, 94s 6d to 104s; for middling to) 
good and other qualities, from 74s to 90s; Guatimala, 70s to 95s ; 
Porto Rico of the new crop: pale greyish to good colory, 90s to 
104s per cwt. Rio bought in. Privately business in plantation 
Ceylon ex sales. 

Imports and DELIVERIES = ae “ —_ 11, with 


; 


Stocks on hand, 
ids 1876. 


i 
j 
| 
i 
| 


78. 
Imported ............ tons 2,320 ... 1940 . 1540 .. 2.569 
UIE silicsintacevaraesd 77 830 . f 
Si cocasictewinecses 8 te 600... i 1.200 
GNI Gisnite nai cesslesttuecss Ries ::. 14900 -... 7,050 ... 14,160 


Delivered last week 835 tons. 
Txa.—At the public sales this week some of the common to medium 

grades of congou have again receded in price slightly, ranging from 
7d to 1s 1d per lb, but other teas are steady, and there is more 
demand by private contract. 26,287 packages in the public sales 
were disposed of. Some common congou in boxes at 63d. 
Fine Moyune gunpowder went as high as 2s 11}d per lb. 
Arrivals do not fall off. The public sales of Indian have again 
been very large, viz., 13,990 packages, the bulk of which sold at 
easier rates, making the fall upon many descriptions since last 


month 4d to 2d. 


Ricz.—New Burmah for spring shipment has been in demand at 
the slight improvement last reported. Two cargoes per sailing 
vessel sold at, and on the basis of 8s 9d for Rangoon open charter ; 
one per steamer at 9s 7d open charter. 500 tons white Bengal 
sold to arrive, December and January, 13s 3d to 13s 6d; fine table 
rice near at hand at 15s ex quay. Transactions on the spet have 


been rather limited, including Rangoon at 9s 6d. Necrancie 
Arracan at 8s 9d per cwt. ; pe ari 
Saco.—840 bags by auction partly sold at last week's quotations: 


mall grain , 17s 6d to 18s; bold, 21s to 21s 6d per ewt. | 
3 Saco Frour.—At auction, 346 bags Borneo were withdrawn - 
18s. Privately, business at 17s 6d per cwt. 
Tarioca.—2,050 bags flake were — 1jd to 
portion of 507 bags pearl was taken in. | 
ae on - —The market is dull, and privately 23d accepted 
for Penang. 1,032 bags Malabar by auction part sold at 33d to3¢d | 


23d per lb. The | 
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for grey to good half-heavy brown. Of 1,288 bags Penang, a few | per gallon. Stock, 23,000 barrels less than last year's. 


lots realised 23d, and about one-third part of 692 bags Singapore 
sold at 3,44 per lb for fair. 


Wurre Perrer.—The public sales yesterday included 331 bags 
Penang, which partly sold at §d decline, viz., 43d to 47d for fair. | 
Of 677 bags Singapore, a portion brought the previous value, viz., | 
5d to 52d for fair to good, and a few lots superior at 59d per lb. 
A better demand privately. 

Orurr Sprices.—Prices of nutmegs are rather lower. 40 cases3 
boxes Penang chiefly sold as follows :—S4 to 81’s, 38 1d to 384d; 95 
to 90's, 2s 7d to 2s 1ld; 124’s, 2s; 68’s, 4s 5d; 36 boxes Singapore, 
84’s at 3s 1d to 3s 2d perlb. 500 boxes low coarse Cassia Lignea part 
'sold at 37s per ewt. 15 cases Penang mace sold at 1s 2d to 1s 3d 
for ordinary, part mouldy. 21 cases Java kind realised 1s 1d to 
ls 24. 75 bags Amboyna cloves sold at 1s 44d to 1s 48d. 31 cases 
good were taken in at 1s 6d. 160 bales Zanzibar withdrawn. 329 
bales stems out at 47d to 5d per lb. 110 cases Cochin ginger went 
at 52s for good ordinary dark rough, and 76s for scraped. 518 


Spirits TuRPENTINE firmer. 
April, 22s 3d per ewt. 

Tattow.—The market does not show any change of importance. 
There have been several arrivals of Australian, and a fair quantity 
declared for public sales to-day. Petersburg, 36s 6d on the spot 
and to March; April to June, 37s 3d. October to December firm 
at 40s per cwt. 

Topacco.—There has been but little business done in this 
market during the week, the low range of prices appear to have 
created some inquiry, which has not yet resulted in business. 
All classes of American growths have attracted but little attention, 


and the sales have been trifling. In substitutes a fair business 
has been done. 


On the spot, 21s 94; February to 





POSTSCRIPT. Fripay Evrenine. 


Sucar.—The various parcels of crystalised Demerara by auction 
to-day went at about previous quotations, and partly sold. Busi- 


pockets low shrivelled at 20s 6d to 21s 6d. 887 bags Bengal partly | ness in West India 703 casks, or 1,971 casks for the week. A 


sold at 16s 6d. 85 barrels Jamaica were taken in at 70s per cwt. 
Pimento is quiet, and prices down 4d. 
half sold: good at 43d; low to middling, 43d to 43d per Ib. 

Snewwac is again in demand. Privately, the business includes 
A.C. garnet at 62s to 62s 6d; te arrive at 60s. 559 chests by auc- 
tion part sold, including D.C. native orange at 87s to 88s; other 
fine at 84; second orange, 72s to 75s; good native 70s; button, 
71s to 73s; low dark, 57s. 

Inpico.—The sales commenced on the 13th and terminated on 
the 16th inst. Quantity declared 5,160 chests, of which 380 were 
not printed or withdrawn, leaving the total supply to be offered 
4,780 chests. The state of the market during the last two months 
was such as to give promise of a better result for the present sales. 


attendance of buyers has been the smallest for a long time past, 
and those who attended operated with the greatest caution. Home 
trade buyers report a very dull state of business. Prices as com- 
pared with October ruled as follows: Bengal, good consuming and 
shipping, par to 3d advance; Bengal, ordinary consuming and 
Oudes, par to 2d decline. Of Kurpah, the supply offered was larger 
than of late, and the bulk consisted of blue kinds, which seldom 
meet with much competition. The few colory parcels sold with 
fair spirit at from full October value to a shade advance, but other 
descriptions only partly sold at from about par to 3d decline. 
Bimlipatam chiefly withdrawn. Dry leaf Madras has sold unevenly. 
Ordinary and low hive averaged par to 2d advance, and middling 
to good 2d to 4d advance. Total quantity sold 2,600 chests. 

Orner Drysattery Goops.—Some business has been done in 
Bengal safflower privately at 31 15s to 5115s. 620 boxes cutch by 
auction were taken in at 22s 6d to 27s. Privately, fair quality sold 
at 2is. 1,700 packages gambier withdrawn ; free cubes at 25s to 
30s; pressed at 19s to 20s Gd. A parcel of block sold at 17s 6d 
ex’ quay. 105 cases unworked China galls at 50s went lower. 
Several parcels Myrabolanes sold at 4s to 12s. 5,568 bags 
Bengal turmeric sold at further reduced prices, viz., 11s 3d to 12s. 
A small parcel from Madras realised 24s to 25s. 1,346 bags 
Cochin were chiefly withdrawn. 

SALTPETRE has been quiet on the spot; 50 tons sold to arrive, 
January to March, at 19s 14d per cwt. 

Meraus.—Few changes can be reported in these markets, but 
yesterday the market showed less depression than during the 
early part of the week. Imported tin steady at 591 15s to 601 ; for 
delivery, 501 10s. British lead easier in price, but in better 
demand. 200 tons English sheet zinc, rolled at the London mills, 
were brought to auction yesterday, when 40 tons only sold at 
191 12s 6d, against 201 last month. Scotch pig iron, after selling 
as low as 42s 2}d, was this morning at 42s 6d cash. Shipments 
last week were only 6,000 tons. Chili copper steady. G. o. b., 571. 
The charters during the first half in January were 1,900 tons bars 
to the United Kingdom. 

Jure.—There has been some increase of demand, the reported 
sales for arrival to yesterday amounting to about 13,000 bales, 
chiefly at a range of 111 5s to 15l, the latter price including 
Rushton’s 8 D for Dundee. The larger proportion for London. 
Rejections, 9! 7s 6d per ton. A few parcels sold in dock. Public 
sales are declared for the 22nd inst. 

Hemr.—Manila is quiet, the visible supply being still large 
and no speculative demand. 946 bales by auction on Wednesday 
chiefly met with buyers at 5s to 10s decline, from 201 to 221 5s for } 


roping sorts; Zebu at 221 15s per ton, and sea-damaged in pro- 
portion. 


LinsreD.—Firm. A quiet tone now pervades the market. 


Calcutta ex ship, 46s to 46s 3d; ex warehouse, 46s 6d to 47s; Bom- 
bay has sold at 47s. Calcutta, near at hand, 46s 6d. Shipments 
via Cape quoted 47s 6d to 47s 9d per quarter. 

Orts.—A further slight advance has been paid for linseed oil, 
but yesterday business more quiet. On the spot and January, 
241 5s; February to April, 241 10s; May to August, 251 5s. | 
During the last two days less demand for English brown rape, and 
prices rather in favour of the buyers. This morning’s quotations 
are as follows :—On the spot, 291 15s to 291 17s 6d; to April, the 
same ; May to August, 301 to 301 5s. Refined on the spot, 311 15s. 
Sales reported in Cochin cocoa-nut at 441 to 46l. Ceylon remains 


dull at 42/ for good. Business to arrive below that price. Palm 


oil nominal: Lagos, 361; Whydah,35l per ton. Olive dull. Small 
transactions in Levant at 431 10s. §S 


Common fish oils neglected. 
ports this week have been over 20,000 

this morning’s quotation being 
Sid; and February to April 8d 


perm nominal at 601 per ton. 


Perroteum Orm.—Im 
barrels. Market quiet on the spot, 
944; for the month not more than 





1,837 bags by auction about | the United 


floating cargo of 3,080 baskets Java, No. 14, sold at 24s 14d for 


ingdom. 
Corrrr.—As the fog in the City prevailed during the morning, 
all the public sales to be withdrawn. 


Rice is without further alteration. 
SaLTPETRE.—No reported sales. 
JutTr.—About 3,000 bales sold to arrive without alteration in 


rices. 
Metats.—The markets are quiet to-day. Prices unchanged, 
excepting for Scotch pig iron, at 42s 6d to 42s 8d per ton cash. 
TaLtow.—1,736 casks Australian by auction about one-third 
part sold at 6d decline on mutton, now quoted 36s 6d to 37s for 


fine. Beef ranged from 34s to 35s 6d per cwt. Town remains as 
‘These, however, went off without the slightest animation. The lest week. : ” 
Orns.—Linseed easier, viz., 241 to 241 5s; to April, 241 10s.}, 


100 casks Ceylon cocoa-nut oil by auction withdrawn at 421 
per ton. 





ADDITIONAL NOTICES. 

Tra.—There is no change to report in the tea market. A large 
business is passing, and there is more disposition shown in this part 
of the trade to purchase than for some time past. On the other 
hand there is great pressure to sell, and very large quantities of tea 
have been brought forward. Prices are unaltered. Common 
broken Indian teas are rather weak. Fine Moyune green teas are 
firm.— J. C. Sruuar and Co. 

Green Frvit.—Messrs Keeling and Hunt report that, the 
market for both oranges and lemons is lower. Barcelona and Brazil 
nuts in moderate request; chestnuts selling at reasonable rates. 
Onions improved in value. St Michael pine-apples realising low 

rices. 
. Dry Frvuritr.—The inactivity observable in currants at the com- 
mencement of the year still continues, dealers apparently not 
deeming it advisable to increase their stock in the almost total 
absence of any demand. Prices are somewhat easier for Pur 
fruit. Good barrels offering at 20s 6d to 21s. A good trade a8 
been done in Valencia raisins at advanced prices, the supply of 
good ordinary being limited. Some business has resulted in 
medium and good muscatels at very full rates. Sultanas are dull, 
but a few transactions are reported in Elemes at 26s 6d to 28s. 

Fiax.—A few lots of New Zealand sold at public sale this week 
at fully 10s per ton decline. 

Hemr.—Not any change to report in Russian, very few private 
sales of Manilla at the auction, on Wednesday, the bulk of 900 
bales offered were sold at about recent rates. 

Sitx.—There is a slight improvement in silk and prices are 
rather firmer, but buyers resist any attempt to establish a rise. 

LeatHer. — At Leadenhall, on Tuesday, there was a short 
attendance of buyers, and the demand was generally limited. The 
supplies of fresh leather (in consequence of the frost, which has 
prevented the drying) are small. Light clean, low priced, English 
butts and light shoulders are wanted, but no improvement in 


prices can be quoted. A fair business has been done throughout 
the week. 





METROPOLITAN CATTLE MARKET. 

Monpay, January 13.—The total imports of foreign stock into 
the port of London last week amounted to 9,894 head. In the 
corresponding period of last year we received 11,606; in 1877, 10,096 ; 
in 1876, 10,054; in 1875, 3,741; and in 1874, 5,499. At Liv 1 
733 head of cattle and 2,743 sheep were received from American 
and Canadian ports. 

The cattle trade was rather firmer in tone, and more life was 
apparent in the demand. Supplies were short. The total number 
of beasts from our own grazing districts was only moderate, but 
the condition and quality were not unsatisfactory. Notwithstand- 
ing the less favourable weather there was more animation in the 
inquiry, and the tendency of prices was against the buyer, fre- 
quently to the extent of 2d per 8lb. The best Scots and crosses 
were disposed of at 5s 8d to 5s 10d per 8Ib. For second-rate stock 
the demand was not so strong in comparison but prices were 
steady. From Norfolk, Suffolk, Essex, and Cambri ire, we 
received about 1,500; from other parts of England at 


250; 
from Scotland, 350; and from Ireland, 90 head. On the forei 
side of the market there was a moderate supply. About 300 
ee offered, besides some Danish. The trade was 

y at prices. As regards sheep, the supply was short. 
The trade was firm, and full rates oe wtiliedl ta all choice 
qualities. The best Downs and half-breds sold at 7s to 7s 2d per 





























glib. Calves were to, snail supply, and quiet request at full 
: Pigs te rates. 
pua = Supriizes on Saxe. 
Jan. 15, 1877. i 3e Jan. 13, 1879. 







STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles 


ene EO cstnstpass seceeaied the corresponding period of 1878. 
Gheep ...-.--serercseceneennesenenncnes 21,430 ies - sneeeecee 10,900 FOR THE PORT OF LONDON. 
Calves scosccccssnoepeenaoptennssaceoase = aeccggces aa care > 
Pigs .ceecseorserseeeesrennncarenenens MID nnevsnven see ennnee 





the head Home Consumption. 
METROPOLITAN MEAT MARKET. 
































Valentine Thrift, 3 Oliver street, Plumstead, labourer. 

Robert Hogg, 14 Bloomfield road, Plumstead, labourer. 

Robert Wilkie, 10 Palmerston road, Plumstead, labourer. 

Richard Isherwood, 317 Scotland road, Liverpool, greengrocer. 
Thomas Keighley Lea, 38 and 40 Lloyd street, Manchester, 
accountant and estate agent. 





gals. gals. gals. gals. | 


gals. 

West India.’ 55,395. 57,105, 39,600 

East India| 8415 1,170, 13,545. 12, 
1 


Foreign.......| 80 5,305) 3,555, 9,990, 225 540) 239,848 
EXxPorTep. 
Vatted ......| 50,220 46,530} 32,310) 37,350 19,170, 20,250) 397,395 


} 



































business. 

Charles Adie, 35 Calverley road, Tunbridge Wells, auctioneer, 
estate agent, builder, and brickmaker. 

George Dawson, Blyth, grocer and provision dealer. 

William Bosworth, Austin’s Factory, Long Eaton, lace manufac- 


RAW MATERIALS, DYESTUFFS, &c. 








‘serons. | serons. | serons. | serous. | serons. | serons. | serons. | 
COCHIN’L. 1,178) 1 ad =a 515) 412) 5,919) 
chests. chests. | chests. | chests. | one | chests. | chests. 

81 = 


LAC DYE... i a 223, 98, 12,752) 

. | tons. | tons. | tons. sr 2 a. = | 

i . LOG D. SF ns Ben 32, | 017) 

Charles Steains, 1 Clarendon avenue, Stockport road, Altrincham, a ate Oa fo.s Sei owe ae! a 


commission and insurance agent. 


raem i Cooper, Lowesmoor Wharf, Worcester, corn hay, and straw INDIGO. 


chests. | chests. | cheats. | chests. | cheats. | chests. | chests. | 
679 295, | 1,066 903. 10,144, 


' 


e. 
William Westran, Bull Inn, Carver street, Sheffield, licensed vic- 





serons. | serons.  serons. serons. | serons. ma ones. 
: | Spanish ......| as. cash oe ie 
John Carr, Askern, Potato dealer and saddler. - 
omas Holliday, Henry street, Little Horton lane, Bradford,| | | _—«SALTPETRE 00 
builder and contractor. Nitrate of tons. | tons. | tons. | tons. | oe ee — 
] i a -_ ' Dy IF | 
SCOTCH SEQUESTRATIONS. wieiesods| yan sm | 175, A tosis 


Hunter Shaw, South Wellington street, Glasgow, grocer and pro- 
COTTON. 


| bales. | bales. | bales. | bales. | bales. | bales. bales. 
E.India,&e| 7575 83 .. | .. | 4608 3305, 44214 
eS | 208804 117,008, 22:9 9068, 98,790 100,30) <0n. 


ee een 
| 
————— 


Total .... 211,379 117,952 22,396 


David Owens, jun., 193 Cambusnethan street, Wishaw, grocer and 


= sridey me : 
ugh McLachlan, Jackson street, Glasgow, fish curer. 
Donald Macdougall, Borlum Bridge, Glen Urquhart, builder. 





Jan. 18, 1879.] THE ECONOMIST. vy || 


2 weeks ending Jan. 11, 1879, showing the Stock on Jan. 11, compared with 


*,* Of these articles duty free the deliveries for Exportation are included under 








January 13.—Under the influence of a e supply and warmer EAST. AND oo PRODUCE, &c. 
temperature, trade to-day was slow at reduced prices. Saaieiaionreseinacamaaildaeaeamtnatta aii a4 
Per 8 lb by the carcase. 
s s ad s d sd IMPORTED. DELIVERED. | Stock. 
patel oi Tae 2 4to3 4) Inferi PROD ccicicinsd 2 8t —_——— eS 
intetione atts. ntnbdielll 36 44! Middling ditto Diirdnthisies 40°48 1879. | 1878. | 1879. ; 1878. | 1879. | 1878 
Prime large ditto........... 4 6 410] Prime ditto 0... 50 58 ne 
Prime amall ...........c:00e0 48 5 ? cates Jock sccsinasisietichitidil $0 $ 6] vo Indie tons tons | tous. | tone.) orm. —, 
Veal .......csssssrrreersereessenes 50 5 4| OD. vaicicasenscssvixes 310 4 2 Mauritius MENT "O54 | "106 218, 1617 5183 | 
hatin oc cienakamies ; 127) 83 1,385 490 
‘ POTATO ere : oa : CR aie ll 68 a0 50| 345 “a3 | 
BorouGH AND SPITALFIELDS, January 13.—Owing e frosty | Bengal... ss D 392) 4,061 | 
weather the supplies of potatoes have been short, and the tradefor | Pinang ) lS LS Sw ae 
the better descriptions has been steady. Manila, Java, &.......... 1 571 19 3621 9292) 17.760 | 
Per ton. ). Sa | (aaa = 1,454; 368 1,052! 4,477; ~~ 16,074 | 
1p be 1 ain 1 . _ Sa else Mlasdtinaeveotcobene a tat = sat 86) 711 
iiiaatiee sine adiiiale 4 NT crnahsweosnsigeaniinsioen o 1 a= 3 218 «=«1,838) = «2,050 
aio  dacaauieecnig see 120 140 | Champions........................ 80 100 | Porto Rico.................. 114 132) 227 167) 509) 1,472 | 
POUED sncspschaesisecasccssevenss 2,043 6,560 = 1,604 = 5,310, 5,345) 16,497 | 
ees emma cemnanancenead —| 
Cc b e Ga $e tte Re es | 7,378 13,238 6,451, 211,976, 45,847) 97,505 | 
a Saeeeereeeecwerstel Cen me) iw 
a MOLASSES. 
Fripay, January 10. ow Se See — = . 
BANKRUPTS. IMPORTED. Home Consumpr. Srock. 
Benjamin Walker and James Walker, 29 Mincing lane, trading as el nian arr former senre ome 
Levick, Walker and Co., drysalters and copartners. West Indis.................. a a nore ne! 
Frederick Collins and Henry Smith, Distillery road, Brentford, 5 | Foreign ..................... ee 112) 12) 1,831) 249 
Eccleston road, Ealing, builders. = | | | 
John I att Skelton, Tinkler’s lane, Dereham 1, Heigham, I cidcdiddcaniechatl 253; oes | 50s) _ 4,910) 1,165 | 
Norwich, builder. MELADO .................. | Qi “i 
William Davies, 9 King street, and Nelson place, Rock Ferry, non 
builder and contractor. imei E De eee aiid 
Isaac Myers and Elizabeth Myers, 391 Moseley road, Birmingham, laancnanagaing” pat 
and 109 Dale End, Birmi gham, tol and cigar merchant. IMPORTED. LIVERED TO Vat. HomE Corsumr.| Srocx 
Edward Mercer, 5 Oliver street, Plumstead, labourer. | 1879. | 1878 1878. 


gals. | gals. . 
24,120) 84,825) 66,250)2,271,105 2,366,045 | 
12,600, 2585 3, 291,555, 565,625 | 


amtineieetpeeatieeapeeswanuemginenstdnenresetenitssctmnacnentestioepentees 


in the 





gals 


411,310 | 
412,740 | 





Dest) Bees, Britannia Floor Cloth Works, Lower Moss lane, | __ Total... 114210 110,610, 89,010, 84,060, 106,805'  90,270/3, 449,908 2,755,720 | 
e, Manchester. COCOA. 
Hugh ps land 3 Eldon street, and Park lane, Gateshead, eae ite pil 
spirit and beer merchant and iy | IMPORTED. Exrortep. Home Consume. Stock. 
8. 8. 5 | \ 5 ¢c . Cc \. 
: SCOTCH SEQUESTRATIONS. B.Pintation| 5,322 P 2,347| 1.222 376, 3,000} 2,952) 9,350) 21,779 | 
James Mitchell, Glasgow, accountant. Foreign....... 252) 676 127; 815) 271} 831) 2,495) 6,629 | 
oe 159 Stirling road, Glasgow, bookbinder, lithographer, na eae cea ge een tartan 
rinter. excegiiihainipeetaign os teainineglie cereal eerie eaeetietommeg etal lsgptieet atte geninitlgrann phage ne neko pe 
Hay Nisbet, George street, Glasgow, letter-press printer. COFFEE. | 
James B. Davidson, 104 East High street, Forfar, publisher. ———\-?ona] tone.) tons, | tons.) tons. | tons. | tons. | tons, | 
~ re Wyllie, Kirkcaldy, oil and cake manufacturers. Wont India.. ; 18 aa (a i. it # 2 1,080 
eter Hunter, Prestonpans, Edinburgh, plumber. eylon ...... , ‘ ° 323) D4 ae od 
James Miller, Dryb Mains, near St Seieniia, farmer. el “0 27) a S " — 5 , oe 
— Henderson, 14 Kirkgate, Leith, provision merchant and fish Beas. sii: s 167} 1s 401) 3 3,002 $008 
er. ther Frgn.| 7) 33) 9, 223 902 | 
John Thomson Fraser Glasgow, writer : —_ | : aan eer 
, > . Total ..., 2319} 1,937) 808 601} 733; 827| 11,820) 14,328} 
John Brown Smith, West Regent street, Glasgow, writer. — $$ —_—|—_———_-_|—__} 
ee a RICE.........| 5,117) _ 3,459) |... | S508 S807) o_o 
UESDAY, January 14. 
BANKRUPTS. State sient Rape M 
Askew Jones, 45 Gunter grove, West Brompron, builder and con- eile | "Be tons. ol tons. | tons. | tons. | tons. | | tons. | tons. | 
tractor  & ee } a wae } } : 1,086; ” 
; 92 86) 4,875) 5,671 | 
James Harris Maynell, $6 Dalyell road, Brixton, late 32 New Kent | Bis@¥ 2) ee Oe ee | pe, 
road, fancy draper. NUTMEGS.| 120) -123,_—t. ~~ | 96 SO} «L875 «1,190 
James Thomas, South row, Covent Garden market, and 41 Guild- | CAS. LIG... 434 18... “ | yo ood oe 
ford street, Russell square, potato salesman. ers. Oke eons srs be 
Benjamin Beaken Bellard, 1 Ashen villas, Merton road, Chiswick, bags. | bags. | bags. | bags. | bags. | bags. | bags. | bags. | 
late 1 Crown road, Fulham, grocer and cheesemonger, now out of | PIMENTO.. ee a Bsn 202, 745, 4,875, 16415) 


| 
| 
“serons. | 

7,987 | 


chests. | 

12,716 | 

serons. | 
2,121 


_ 


| 

0a 
4, 
19,133 | 
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| ete 
a3” 

~" > 
ees =< ee 


12,675 | 
—— |} 
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COMMERCIAL TIMES. 
aot PRICE CURRENT. 

2 a in the following list 

cniaweh rind 8 me Ruan” “= 
LONDON, Fripay Evenine. 














Arrow Eoot—per lb sdesd 
St Vincent low to good... 0 2} 0 5} 
Fine to superior jeesiebod 06 O 73 
Ashes 
Pot, Canada Ist sort. pewt 24 6 0 0 
Pearl do OO. caress 360 «00 
Ronghbert thirds.per ton 25 0 5 26 
et thir r ton 
aie seteale ners 815 910 
SI esi oe ns Ges cenecibenga ial £10 10 12 10 
Cocoa—duty ldperIb s dis d 
Fair togd. Trinidad..p.cwtl00 0118 0 
SINIEIN 0. Sods coateunnceionnsas 89 99 0 
Guayaquil .. 105 0125 0 
Surinam .......................100 0105 0 
s 110 0117 6 
Coffee—Duty 1} per Ib. 
Ceylon, plantatn. lw. wid... ? 0 94 0 
iddling to fine ......... 0122 0 
Native, good ordinary. 6 0 6 0 
East India, plantation ... 91 0 112 0 
Native, good ordinary.. 67 0 70 0 
Fine Mysore valopimndiiilee 105 0125 0 
Manila, fair Indan ......... = 0 6 . 
Si ore, Bonthyne...... + 0 66 
Mocha, fair to good ...... 9% 0106 0 
Jamaica, good to fine ord. 63 0 85 0 
Low middling to fine... 8 0115 0 
Costa Rica, good and fine 88 0100 0 
Fair ...... . 8 6 8 0 
Central American ......... 68 0 8 0 
Good to fine ............... 88 0104 0 
Brazil, Rio low superior.. > 0 71 0 
EE IDs cnteccwvenclicene = 0 68 0 
Fair to good channel... 0 61 0 
Common channel......... 0 51 0 
RR eer 82 0 % 0 
Sa . 57 0 6t O 
Bahia ac eens 45 0 5t 0 
Cotton—per Ib. da d 
Tinnevelly, fairtogd.fair 4} 43 
Western do do .............. 4 43 
Chemicals — a) ee 
Acid, citric............perIb 2 0 0 0 
Oxalic .. a a Ce 
NN ok <a acmaing ; 4414 
Sulphuric .............-.... 0; 01 
Alum, lump.........per ton £6 0 00 
Ammonia, carbonate. plb 0 6) 0 6} 
Muriate ......... rton£29 0 36 0 
Sulphate .£18 10 19 0 
Arsenic, lump.. Per owt. : 0 0 0 
Powder ‘ 0 00 
Bleaching po: wder ......... 5 ® ¢*¢ 
Borax, English, refined... 35 0 37 0 
Cream tartar, crystals ...102 6 103 0 
Iodine ti. @@ 
Potash, bi chromate.. “P Ib - 43.0 5 
ND ricss.sevceevnsevepn 6; 0 0 
Hydriodate 16 0 090 
russiate ................. 010} 0113 
Sulphate pe rton£ll 6 1110 
Sal-Acetos .-perlb 0 6) 0 0 
Sal-Ammoniac...prewt 44 0 4 0 
Soda, ash per degree 0 1! 0 1} 
Bicarbonate ..perewt 8 9 9 O 
Crystals, ex shipprton£3 0 0 0 
Sugar lead, white..pcwt 36 0 38 0 
Brown tune © 2. 
Sulvhate Quinine— 
English, in bottle.proz 12 6 0 0 
French ditto cease en a: ae 
Sulphate, copper...pr ewt 18 3 18 6 
Zine 16 6 18 0 
Vermillion, English.. plb 25 00 
Coals—per ton. 
Wallsend, best............... 19 6 2 0 
Original Hartlepool -m 0 8 0 
Bebside West Hartley ...14 9 0 0 
Cochineal — 
| Teneriffe silvers... ee Ib 20 22 
fe k ae ll 3 0 
rugs 
| Aloes, East India.perewt 80 0190 0 
Cape, good to fine 38.0 4 0 
Anniseed, China, Star...... 82 6 100 0 
Balsam, Peru acd lb 49 5 0 
Capivi .. ii 1 33 1 7 
; .. 7. 
Geateter, Cc hina per cwt * 6 82 6 


Cardamoms, Malabar,gd. 7 
Cantharides perlb 1 
Castor oil, seconds . 0 
Ipecacuanha, good te fine 4 
Jalap, good ...... oe 
Mask, fine Tonquin. p oz 55 
Oil, Cassia ............perIb 2 

Aniseed _.. Be 
— Tarkey fine........ 18 

ubarb, China fairtogd. 1 
Senna, Tinnevelly good... 0 


Other E. I. low to good 0 
Dye stuffs, &c.— 
Galls, China ......per cwt 50 
Safflower, Bengal ......... 7 
Turmeric, Bengal ......... ll 
Gambier, block ............ 17 
— good to fine ......... 21 
ye— 
Good fine marks.,.pr Ib ° 
Low and native ......... 
= 2 
Brazil ..... perton 9 
SUD hive vents ssasinacmcecinte 28 
Fustic, Jamaica ............ 7 
OI ickisocs. cates 
Logwood, Campeachy ook oD 
Honduras ...... ee 
NII csc ncuppunceanccaver 5 
| Red Sanders .................. 6 
oo webviieeccdeeanenenaiale 8 


° 
6 


8 


-~ 
ee 

I he Se 
- 


0 0 


| 
j 


| Tin plates, per box. 


| 





Pte Ccmte, _—- 7s 8 

rcwt 25 

inci 18 

Figs, Turkey... dtypd 43 
Raisins, duty 7s per cwt. 

I iiclinc mecetuaianien 26 

REE S onh on cnnncel 32 

a ae 75 


Smyrna, red & Chesme 26 
Sultana 35 
CE: 26 

Oranges—S.Michael pcse. 11 
US 9 
Lisbon & St Ubes,}chst. 8 


ee rbox 5 
Lemons—Palermo ......... 10 
SD. \cndhicciagsowebecie 9 
FPlax—duty free £ 
Archangel ......... r ton 50 
St Petersburg, 12-head... 0 
— -head... 0 
Egyptian, Scutched ...... 46 
Inferior ......... 34 

Gutta Percha—per lb 5s 
SUMRIIIIEN cvuccuctenncuuniaaehente 2 
INE <i ccshamineeubiepeiess 0 
Hemp—duty free £ 


St Petersbrg.,clean..pton 24 


SA TIEINO «covencensetionsnn 29 

RO ha 20 

East Indian Sunn ......... 16 

SN nistncchioss soutbeqasanieenal 10 

SEED... csoshnpbeusabniat 15 
SI sis nniaksounkiipalin dead’ 12 

Hides—Ox & Cow prlb s 
B. A. and M. Vid. dry... 


0 

Do & R. Grande, salted 0 

ares 
D ted 


Drysalted Mauritius ...... 
Rio, dry Rio Grande 
West 


8. America Horse, pr hde. 
Indigo—duty free (last 
sale prices) 
Bengal good to fine 

Do o 


pate 5 
inary to middlg. 2 


India Rubber—per lb 
East India 


do ......80 100 
Dressing Hides 
Shaved OD iB seetceonl 
Horse Hides, English 

do Spanish...per hide 
Kips, English, per lb...... 
do East India....... 0 
Metals —British Copper £ 
Cake and ingot..per ton 62 
Best selected 
Sheets 


CASK CR Hee ee ee oS 


Iron, per ton 


Nail rods iametikontimaecmded 
H 


Scotch pig, cash 


nDROMOOOCOCOmoOooSCSCSCSCSCSSSSO Sooooeseom 


10 


a 


ame 


_ 
mE aS coaan 


Cae aD 


— 
oor orb 


— 
ie me ) 


— 
oonoun oOooooco 


Lead—English pig, p anne : 


Spanish pig ............... 
Quicksilver ......per bottle 6 
Spelter, com Silesian p.tn. 16 
Tin, English, ae: 

Banca ...... 

Straits Snadasheuset 

Australian........ 


Charcoal, I C 
Coke, I ee 
Molasses —per ewt. 
British West India 
Oils—Fish— 
Sperm . ..pe 
Southern, = iis 
Seal, _ 
Cod 


A 


moescoosoooson So BOLBSOSOSS 


Rape, refined ‘English... 31 
Brown, English 
NE BI ic cccnccocescescs 
| Cocoa-nut _ 
| Palm ( 
| Lard Eng ob 
Petroleum ........ r gal. 
Oil Cakes, Lnsd., Eng. P tn. 
Foreign ...... 
Oil Seeds— 
Linseed, Black Sea p.qr. 
Bombay 
aa 


716 
10 


15 


— 


SettoohERboZhe RRo-BK= 


nonmosccesrcoocoomeosoooos oooooonm 


woccoccoooooen RESREBR HH Ww" Eco 


ROSCOE Bint we Be ee rrr tree poe Ob PONT 


— 
aoonisia 


— 


acoocoocon 


Seuswusd 
-e? _ Oh 


oe 


ss 
omogs! 


oa 


—e 
SIUMKHAMWHOSOF OD e° NCSOAaSoO 


— 
Soooooon SOANnounneon OOSSSCSC2 KF SON 


SOMOORPoOooSoOSSSOSCSOSOSOSSONSO HOF 


8 
Ceylon, lump ...... per cwt 12 
us— 
Butter—Irish......percwt 0 
: f finest ..124 
Bacon si —Waterfrd. 64 
INI, oon accbansoaasiond 62 
ght TR i ae 62 
IE oo ccccsnccccsccnss 60 
BIE, TONE, .-<coskcsniucuns 100 
a ae 94 
Lard — Waterford and 
Limerick bladder ...... 56 


Cork and Belfast ditto. 0 
Ferkin and y+ Irish... 48 
American & Canadian... 0 
Pork—Amer. & Can..pr. bl 50 
Beef—Amer. & Can..pr.tc.110 
Cheese— Edam, new 60 
American, good to fine. 51 
Gouda, new 


eecococoocooooso Scoeooeoosoo of 
te ~ 
ote oSoRERS KSB ESBLZLoBoo Ua 


ST Co om ei SO SSCCSCSOROSSSSSSSSSSSOSOCADM SCSOSHASSO Boaacaoanaocwcooocoooosoeso cooocoooso of 


Bengal, white ............... ll 
SNOT. 5. dhischdivahateut 8 6 
Sei ce Seal 0 0 
NESSES Or eas ee 10 6 ll 
. > emer. sin i y a 
ago—Pear per cwt 
SME Sn <ctessenscssaee 0 V7 
Shellac—per cwt 
Orange, good to fine ...... 75 0 90 
Livery and native ...... eS 0 74 
Garnet A CO  .......,.0c00.005% 0 62 
Button, sorts good to fine 73 0 95 
Low to medium ......... 0 70 
Sticklac, Siam ............... 50 0 52 
=. dah ...per Ib it 6 15 
ur’ r 
Cossimbuzar ...... os eit 6 14 
RFE SOE ss 0 = 
speempoesnDesnssns i 6 14 
IEE, cvstenivexduinasn . 8 0 9 
setbbedatiwad 10 6 14 
China— alien, No.1 00 0 
SERGAE rinsaipisscidsinistnes 00 0 
IGE aR Res eat 17 0 18 
No. 4 and 5, &............ 13 6 16 
IED \.cnecenpcrtenne 10 0 17 
Long-reeled ............... 9 6 12 
IIE ih cwticetitideneten 10 0 15 
SINE. ccccrcatthweniaces 1 0 17 
Japan—Low to fine ...... 14 0 18 
Patent Brutia ............... 26 0 29 
SEND 55st naptentidhestete 90 9 
Italian—Raw, white Novi 24 0 26 
Fossombrone ............ 00 0 
Other kinds ............... 00 0 
Organzines—Piedmont... 25 0 28 
SIE, Gnegtrrcsnomiineanscases 25 0 28 
I iain tamcineicih 22 0 26 
Spices—Pepper— 
lack, Eastern...perlb 0 2? 0 
Alleppy and Malabar... 0 3} 0 
MIE oacavytusdnatctcpstentts 0 43 0 
Pimento—Mid. and good. 0 4% 0 
Cinnamon—lst Ceylon... 1 4 3 
PSD css cecuvensiasse 2 2 
Do 3rd and 4th............ 09 1 
Cassia Lignea, unworked 38 0 39 
Cloves—Zanzibar ......... zr oe 
MINIT 2s; snc Dhuecat orcas 1 71 
Ginger—per cwt 
Cochin, aennee Sisco 65 0 115 
BO; OI nceschsteas 43 0 60 
TRIN ney <ccusevaerea 16 6 17 
BSPSROIR- oicnisicccdesticscents 21 0 22 
Jamaica,low and ord... 50 0 62 
Do mid, to fine......... 63 0 200 
SD sus Setniceivnetl perrlb 1 2 2 
Nutmegs, brown ............ 10 «65 
Spirits—Rum, duty 10s 2d per gal. 
amaica, per gal. bond, 
LL ae 6 2 
Fine marks ............ 40 4 
Demerara,gd.tofineprf 1 4 1 
Leeward Island...... — 14 1 
E.I. & Mauritius ..— 11 1 
IID. sicrearetihconns Lee 
Brandy, duty 10s 5d per r gal. 
PRE 711 8 
Vin-age of NE iasdiniis 810 9 
Ist orand J 1874....-.... 00 0 
: El pstabiese 10 2 10 
in hhds 
BOOW ivccstces 10 8 1 
eS 1611 ll 
Corn spirits, pf, duty paid ll ll 12 
Spirits, f.0.b. rtation a 10 2 
alt spirits, duty paid .. 6 14 
German spirits............... 6 1 
Sugar—per cwt 
British W. India, refining - 6 20 
Crystalised ............... 6 29 
Foreign Muscov., grocery 91 0 25 
I « siccnishintatare 18 0 21 
Mauritius,grny,& crystlsd 22 6 27 
Syrups,low to good yellow 18 6 22 
Low to fine brown ...... 15 6 18 
Bengal, low to fine yellow 19 0 23 
Low to good brown ... 13 6 18 
Penang, low to fine yellow 19 0 25 
Low to good brown ...15 0 18 
Madras, native............... 15 6 18 
MIIEEE sncctnsovvevariniasth 140 14 
Manila, clayed ............... 17 0 18 
NIE vascccscceceicose 1 0 1 
Siam and China, low to 
good white ............ 22 6 25 
Low to fine yellow ...... 19 0 22 
Low to fine brown ...... 15 0 18 
J = grey and white...... . 0 26 
Brown it canicea 0 23 
Havana,clay »Nos tn 23 0 24 
Oall 21 0 22 
Brazil, brown ditiinecsahiuned 1 0 18 
pated. 0 21 
Grey and white ......... None. 
n., good to finecrys. 24 0 26 
FRY sacininssetiaaebithen -16 0 2 


ms 


Coacooooo ofe 
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Sugar (continued) 8 
ere consumptn. 


Dutch refined Low. in Ho 


Town 38 
Seote-k I. —-. Ib. 0 
Tar Stockhoin’y oa a 18 

13 


Tea—duty 6d per Ib 
Congou, common to fair. 


Souchong com. to finest.. 
Oolong, common to fine.. 
Flowery Pekoe,fr.tofinst. 
Canton scented capers, 


Twanky, common to fine. 
Hyson, common to finest. 
Y. Hyson, com. to finest. 
Imperial, com. to finest.. 
Gunpowder, com.totinest 
Indian Pekoe 


Ja 


Indian teake 
Wainscot logs 18 ft each. 50 
Deals & Sawn & Prepared Wo 


Tobacco—duty3/6perlb 5s 
Maryland, per Ib, bond... 0 
Virginia leaf 

Kentucky leaf 


Negrohead 
Havana .If.,duty3prib 0 


we li:h 


Celonial—per Ib = 











y loaves,6tol0lb 36 
— 


OOOO ee eaten rere eeee 


fe 


20 lb loaves superfine... 26 

do 0.1 .. So 

ame en 
_ 0.1 


. 2 

lgian refined, f.o.b. at Antwi 
4and 3 Kilo loaves ... 
Crushed, No. 1 in bris. 
French loaves, f.o.b. . 
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oq SOAWO 


Saltpetre— 


Tortoise, E. I. depart 8 
Tallow—per cwt. 


St Sukesdane. lst YC. 36 
Australian eee 37 
Do beef do 35 


B 
ee 
mMOSOD® COS OAS CO 


on 


Ome ....44.-:4 21 
Archangel 


“OS 
Leann CODD 


Medium to good 
Fine to finest 


wee eeeeee 


common to finest ... 
Orange Pekoe ............ 


S°S"S © 
RO, DOR ROOM WH NDR 


Orange do fine to finest 
SIN 5. dds wcdehs twikods 
Fannings and dust...... 
uncoloured......... 
ber—Timber and 
Hewn Wd.—Dantzic 
& Memel fir...perload 40 
Riga fir 50 
Swedish fir ............... 
Canada red pine......... 


PRT. 


CoCcMRrOCooOooSoOSoO 6K OOF 
cowoSoaenss0© 


Satter ages a ahaics ro 
85 
70 
85 
60 


6eooooooqoooo 


etBesar!s 


Swedis 
a 8 
Finland ets 


aor meemebarehy stnd. “ 0 


Srd_ 
American spr uce.. 


Dantzic deck, each 


ere ernane do 67 10 
n, per mille...... 23 


stript 


EE ss ds anctins 
anc duty 4/10 1 


osmoeo 
SASH Cum Orie D La 


MUNI vic tgncastecans cs hacio 1 
rsbndduty5/4 8 


Turpen e—per cwt. 


American spirits acme 
of 2401 
Fleeces 8. Down hoggs£12 10 
Half-bred hoggs 12 10 
Kent fleeces............ ll 
8. Dwn.ewes &wthrs. 12 10 
Leicester do 11 10 
aeete— Cues picklek. 15 0 
Prim 14 


ooo 
SHESSRREREE 


Hog matching...... 
Prime matching... 
Common 


Sydney and Port Philip 
—Fleece and lamb... 1 


pi 0 
Adelaide-Fleece & mb. 1 
Sco &e 1 
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Staves—Baltic,pr.mille£120 0 190 
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Che Economist's Railway and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
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| Do B....ccccseeeesseees 44% 111 
7901, Stk 100 London and N.-Western 4 %\106 


33,9301 Stk|100 Lon., Chat., &e., Arbitra. 44% 89% salen 
1,000,0001| Stk 100 London and 8.-West. A. 4 % 105 


Stk/100 {London & N.-Western, 5%... 
| Stki100 | Do do Bedford & Cambrg.| ..- 
Stk\100 | Do do Shrews. & Welchpl..| .-- 
Stk!100 \London & g.-Western, 44 %.-- 


iOrt.| ... Do Cert. of Contin, Rights 22 
10,590,551) Stk 100 Lond. Chat. & Dover,Ar 
$1,479,558l, Stk 100 London & N.-Western, _ 










9001, Stk 100 London thend, Con Stk.100 London, Tilbury, &c. ... 43% 105 
3,187,530!) Stk'100 Man. Shef. & Lincoln. Ord... 0001} Stk|100 | Do d05% ww tac 300,001, Stk\100 Manch., Sheffield, &e... ¢ o {123 
1,152,5100) Stk 100 Do Pf i= recivs. no div. 000i| Stk/100 ‘Man., Sh., & L., 5 %, Red. 1865 168 5,572,6061 Stk 100 | Do do ......-creeseererrres 43% |113 
1,152,5101, Stk) 100 Do Df ? until 6 % is pa.Pt $ | 37 Stk\100 | Dodo5 % convertible .....- 1,415,424, Stk 200 Metropolitan.......-.------ 4 % 102 
4,079,1301 Stk 100 Metropoliter Consolidated... Do do 5 % do 1874......+++-- 358,263, Stk 1 DO ccoscsscscccccecesceseeseee 44% 112 
77,1201) Stk, 100 | (ore no div. Do do 5 % do 1876. coos 1,210,0001; Stk 100 Metropolitan District... 6 %'148 
77,1201, Stk 100 | Do Df (until6 % is spat Metropolitan, 5 %..-- 14187.9901 Stk 100 Midland... 05 
290,001,100 | 40 _ Do New, 1878(Interim Cts.) Stk\100 | Do New5% = ----- 343.6151 Stk 100 North British ........---. 4 % 102 
2,250,0000 Stk, 100 Metropolitan Ord... Stk|100 | Do 5 %, 1609 ...--.--.-- 400,6791 Stk 100 | Do and D.B 5 % 
30,000, 10 | all Metropolitan & St John’s Wa.) Stki100 | Do Irredeemable 5 %, QE5U Stk 100 | DO sseeecsssecsssseesssserree 44% 
20,858,3721, Stk 100 Midland, Consol. Ordinary ... stk\100 | Do Perpetual 5 %,» QOL Stk 100 | Do ve...--.--0--00eeer* 4 
830,0001, Stk 100 Monmouthshire ....----------%" 52 Stk\100 |Metropolitan District, : 11 Stk 100 North-Eastern ......------ 4 % 104 
3,360,754, Stk 100 North British, Ordinary ...-. Stk\100 |Midland, 5 %, Con. Per. Pre 1,138,1191 Stk LOO | DO cic. .-eeversrererererree’ 44% 112 
2,422,4851, Stk 100 Do Edinburgh & Glas. Ord. 16 | all Do5% Pref.,l 1Ag.,'80 963,116 Stk 100 North Londen ........-.-- 44% 113 
20,962,5901 Stk: 100 North-Eastern, “Consols” ...| Stk\100 | Do 44, YBTG  ..cecevceecenrees 1,765,5661 Stk 100 North Staffordshire ... 44% 106 
1,975,0001, Stk 100 North London, Consolidated 165 17 \ 17 Dot%’760pt.tocon.31 169,7301 Stk 100 S. Eastern Perpetual ... 4 % ... 
3,230,1401 Stk 100 Nth. Staffordshire, Con. Ord.| = North British, Con + 4,339,3701 Stk 100 | Dodo 1967-8 .........-- 3 % 127 


276.0001 Stki100 Rhymney -.--- rrr 
583,3401, Stk 100 Shropshire Union .| 


es 
ms 
2 
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é 
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BrRItT1sH Possessions. 





















250,001, Stk 100 | Do oy Mort. Bonds, 1890 ....---...| 


3 Cc 2,605 OS ———§——_ salf-year no! 
400,0001| Stk 100 = Do se D do Failure of full dividends in any given half-year not | 49 586,788) Stk100 |G. Trunk of poo Gon. Stk. 
E 


















Stk\100 | Do (Portsmth. Perpet.Ans)| ... 





| Do 
Clydesdale, guarantesd Goat East state 
ur 


1,037,4281| Stk 100 |__Do Irredeem. 44 % do ...... 108 500,001, Stk 100 | Do do 43.” 

’ ~ 42 % GO ..«---- y | % : f - 

-_ S06 Stk 100 Midland, 4 % Con. Per. Rt. Ch. 105 | rr 
9945771, Stk 100 Do 4 % Guaranteed Pref... 104 

Sd Stk 100 North British, Con. 4%, No.1 96 

1 19,9907| Stk 100 North-Eastern, Consol. 4 %.. 102 
880,422] Stk 100 Do Hull and Selby Purch. 102 


& St. Devon Co.’s 4 % AssociatedCos.| ... 
Hammersmith &City5}% G. West.& Met.| ... 
Lancaster and Carlisle...\Lond. & N.-W.| .- 
Do 44 % Pref. ...------- SE aivameceres ge 
London and Blackwall... oe Eastern 4 

} iO 7 


50 | all (Melbourn. & Hob. Bay United) gl 
1100 |.all Do 6 % Bonds, payable 80.) . 
100 | all Do 5 % do 1895 .--.-- en 














: Sani, Wit Ms. sosenesenserbane ¥ st} 
Lega a Do G. N. E. 4 % ats oer 100 \London and Greenwich.. Sth -Eastern...; 68 Mont. & Chmp.,7 % 3rd Mt.Ba.,) 

17 WOE, . Doo BARES --evensserveeetr")* Stk 100 Do do Preference ...--- L Biebisis na eee 123 | to Gr. Trnk. of Can.|105 
450,0001| Stk 1 : sas Stk|100 Lowestoft, gua. 4 Te ances \Great Eastern 99 ,0001 100 j all North. of Canada,5% lst Mort. 85 
1,050,0001 = = 124% | Stki100 | Do 6 % -------r eu SS Paar '142 147,200, ~ (100 | Do 6 % Ist Prefer. Bonds..|/100 

3,148,231, Stk 100 124 | Stk 100 | ia Kent (Gray Line)... Lon. Chat. £0) - po 1100 |_ Do 6 % 2nd de i) 92 
58,500. 101 | 50 | all |Northern and ast. 5 %-\Great Eastern) ... 133,200) 100 |... Nort. Ext.6%,£.byNor.ofCan.) % 
EAE Ba Staffordshire 24 | 50 \all| Dodo6 % eri Bisco sos 44,440 100 | all | Pe 6 % Improvernnt: Mort.| 92 
Seg ool al Sevenoaks,Maid.& Tunbridge 112 | Stk\100 |N astern—-Hartlepool. Nth-Eastern “) | 4,000,001) St'100 | ot Rohileund, Lim. ¢.5 %|117 
984,301 Stk all South-Eastern (Read. Anns.) 26 | stk/100 |North & oath. West. Jn. LANWMENL. 179 11,075,3411| Stk 100 |Seinde, Punjaub,&Delhi.g.5%|114 
TeEBON Stk 100 Do Consolidated Guar.4}% 110 | Stk/100 |North British eras Eibem | csecsanveesseessv"*| 0 ed 20 | 5 | Dodo5S % shares 5 115 
tk 100_Taff Vale, No. b === 908 | Stxl100 |Notting. & Granth. R.&C. Gt; Northern..102 | 2,941,260 Stk 100 South Indian, guaranteed 5 %| 115 
all (Preston and Wyre ....----- ‘L&N.W&L.Y. 49 373,821 Stk 100 |_ Do do I inane 


150,0001 100 val St Law. 9, Str 1st Mt. Ba | 91 
6,500: 100 


PREFERENCE SHARES AND STOCKS, WITH DrviDENDS 


se omit, & Gt. Northern. 143 
CoNTINGENT ON THE Prorits or Eacu Stk100 Royston, Hitch. & Shep.. Gt. 0 ern... 


Stk 100 & Hereford) DoFun.Int.Cer 015% 























RAILWAYS. RAILWAYS. RAILWAYS 
case Sa ea PREFERENCE SHARES, &c.—Continued, DEBENTURE Srocks. 
| | 
wer lila) i : wane | | | ie 
. a | —_ ‘2 Name. 3 1S | Name ae 
Issue. ag | a Ise. | 2 | & | 5" 
—— Co cerns om Dealt _ en | 
0001! Stk 100 Bedford & Northampton,Def.| ... 227,5001| Stk|100 {Furness 8 % -..----.--20e 0" 2,715,2961 Stk 1 Caledonian .. 4 %l 
a 000 Stk 100 | Do Prefe esteesessceae 227,0001| Stk}100 | Do 44 % Perpetual .....---- 427.1611 Stk 100 Cornwall, guaranteed tas us 
9,421,985) Stk'100 Caledo Consolidated ... all | Do New 5 % Redeemable 209,000t| Stk 100 Cornwall Minerals ...... 5 %| 
10 | all | Do New , 1877... 998,4541| Stk|100 |Great Eastern, 44 %, 1861-62..\106 465,5901, Stk 100 East London ..........---- 6 %| 95 
2,508, stk 100 | Do ew Ord. Def. No. 1 1,122,6001| Stk|100 | Do 5 %, 1862 37 jeer) 88,4101) Stk 100 | BO w---ne--eeseerserrrne 5%) . 
976,666), tk\100 | Do do No. 2 ..--..--ee'| 3G 1,204,0001) Stk!100 Do New 5 %, 1863 ...----00--*| ++ 40,0001, Stk) 100 | Do S74 .ccceeceeeeeeeeees 6 % 
459,1400. Stk'100 Cambrian (Inland) +--+ Stk!100 | Do do 5 %, 1864 ....----s) | Stk'100 Do 1875... 8 oy 
750 100 \st Cornwell Mineral sv... Bei100 Do 5 95 ISIE nnn No ass = ae 4 %| 
750,100 | all Cornwall Miners, oa ted).| 16 1876... eeeernrertee a Sc 4 %\202 
, ol Btk 100 ‘Bast London (Consoianeee 16 Sa Ol — Great Northern, 44 % Pre 1,510,001 oxime i Se elhadaa 5 x| 
42,0001) St 1 . Ord, Stock....-- ’ 10, 1B7G ....-0eeeeeeneeeeee ‘ | Do B redeemable 5 %j1 
26 Mol Stk 100 Glasgow & 3 West. Ord. Con. Stkiop \Great X. of Seotiand 44 % Bt, SE 100 | DO sain mit 
425,094! Stk,100 Great Eastern, rey 4. Stki100 | Do do My % B ..ecerveeereress 7061. Stk 100 | Do East Anglian ...... 4 % |100 
4,073, Stk 100 reat North of Scotland...... Stk|100 |Great Western, Con. Pref. 5% |1194 487,0641| Stk 100 Great North of Scotland 43% (103 
21, Stk 100 Gt. Northern, Stk\100 |Lancash. & York. 44 %» 09 1,460,0041| Stk 100 Glasgow & St.-Western 4 %|102 
1159.75) Stk! 100 | Do ac* vs.n0 nO Civ 607,7501| Stk|100 | Do 5 %, WBGS ceceecceeeeereerer| oes 7,144,4651, Stk\100 Great Northern ......... 4 %I1 
1'159,2751| Stk 100 Do BL until 6 % is Stki100 | Do 44 %, 1872 ...-------0 (0301| Stk 100 Great Western .......-- - & %\105 
ool Stk,100 Great Northern = © | 1:300,000!| Stk|100 | Do 5 %, 1874... 918,9661| St 100 | DO ww--vnveernee-rrere 42% (109 
1 Stk 100 Gt.Sth. & West. (Ireland) Stk\100 | Bo 5 %, 1875 eso BtK|100 | D0 ovsecsieessrersersersree 44% 115 
16,493,0171) Stk'100 Great estern, Ord...... S8tk\100 |London, Bright.,&c.,44 %, 2,079, 9681, Stk 100 | a cc nasnascesorevsesorses 5 % 
ol Stk100 Highland, Ord. Con. Capital../101 Stki100 | Do do 4 %, 1660 .......------ 390,083) Stk 100 Highland 0.005 44%! ... 
14,192,995 | Stk 100 Lancashire & Yorks ' Stk\100 | Do do 44%, WN osas 0b seeds 5,274,8561) Stk) 100 ‘Lancashire and York... 4 %|\104 
8.9001, Stk'100 ‘Liyavi & Ogmore(Llynvi Ord)}136 Stk!100 | Do do 44 %, 1863.......----- 121.8781, Stk\100 Llynvi and Ogmore. 4 %l101 fF 
153,0201| Stk 100 (Ogmore Ordinary).-...-|_;.. Stk!100 | Do No. 5,5 %, 1865 -....--- ‘ 58,1701, Stk 100 London and Blackwall. 44% 105 
3,300,001, Stk: 100 Lond. Bright, & 8.0cn0, Ord. Stki100 | Do No. 6,5 %, 1866 «.....-- ‘ 1,306,289 Stk 100 London, Brighton, &... 4 %|105 
1,527,301) Stk/100 | Do Pf recivs. no div. Stk\100 | Do No.7, 5 %, 1866... 3.631,9161 Stk\100 | Do Pe syncs tones 44% 115 
Stk\100 | Do Df ¢ until6 % is pa. Pf Stk/100 | Do Consolidated Pref. 5 %{122 5,486,531, Stk 100 Lantos, at., &c. Arb. 45% 112 


4,822,6071| Stk 100 | Do Be TD cveceves-.00--0008 4% (195 | 


200,000) Stk'100 | | Do Say G do half-year. 500,0001,100 | all | Do ic. ee 
a Stk 100 Glas. & S.-Western, Guar.5% |, 9,218,1494,100 |All | Do 1st Preference Stack ...| 38. | 
'000l| Stk.100 Great Bastern, 5 % Met. Stk.|12: Lines LEASED AT Frxep RENTALS. "308!' 100 ei | Do 2nd do......-..-0--e0 36 | 
; 966,507 Stk 100 | _ Do Consolidated 4% «+++. ee TT l —— | 7166,9111 300 jall | Do 3rd do..... | 12k | 
oa a Stk}100 Great Northern, i. eee 125 or 1 Stk 1 Do 5 % Per. Deben. Stock.| 75 
71 3.7001 Stki100 | Do 44 % Con. Non.-Con. Pf.|_.-- ¢ | teasing |28 | 9 396,0001| Stk 100 G. Indian Peninsula, gua. 5%) 26 | 
TAC ae KI OOS Western, Rent-Charge 128 \3 Name. Se 30 {all | Do New do 5 % o..----~ at 
3,136,858! Stk 100 _ Do Consolidated Guar 5% 126 | a |e Companies. 5% 20 lis | Do New do 5 % wwe] | 
page Stk 100 Lancashire & Yorkshire, sane ) a sie pecmnmnennalirs i “| 99 | 12 | Do New do5 % oi ro 
8,278 Sek 100 Do 6 % (East air Stk 100 |Birkenhead ........-----* L.&N.W.&G.W 103 299,154| 20% all (G. Western of Canada Shares| 6 
1.955,8601| ene Do 44 % (Blackburn Pur)..109 | stk 100 |_| Do 4} % Pref... I ss oasiie 11 505,758! 160 | all Do5%Pref.con.tilllstJn..’30\ 62 
9 ae Stk 100 Lo Ba’ 6. Con. Guar.5%|126 | Stkj100 |Buckinghamsiice 5. on. ew)... | 2425,4200/100 |all | DO Per. 5 % Debent. Stock) 84 
a et eee lee Lond..&D.Sheerness Rt-Ch. 17 [100 \Chester and Holyhead...) BO vss") 1,327,0001|100 | all |_Do.6 Bonds, payable 90. 96 
woe eckiiee Lond.& N.W.,Cov.&Nun5% 105 | Stk/100 Do 5b % creer L DO ..aeceseeees _ 585,0001/100 | .-. HLEN.. Wet 1st Mt.6% Ser. (i2s.| 
Stk/100 ‘Lond. &S.W.7%,late 8rd Shrs, eo Stk 100 Do L. & N. W. gua. 5%) DO ..-----+0+° Biase | at 90)40Ip.pr.am iss.336, 1 


ee 
134 O00 | aan | inter. Brag.,6% Mt.Bd.lstSer. |103 


372,001) Stk 100 Manchester, Sheff. & Lin.6 % #44 | eae | : ; 
100 | , . -6 %) Stk!100 \Colchester, Valley.Great Eastern) -.. "0001'100 |all | Do 6 % do Ona 40 «....:.---: 103 
oven 4 Do Ist Preference -...-+-+--- \109 Stk, 100 Dandee,Perth,&Abrdn.J. Caledonian -.. 104 90,0001, Stk 100 \IsiandPondSter.Mort.Deben- 
366,6981 ae) > t % Preference ...-.---- \113 Stk 100 Do do Pref -.-.-:--.° | DO -eseeeeeees baa Serip lea. to G. Trk of Can. 101 | 
a eee Bc1ee | Se Op essusesvecennesesnsennnese” 77 | Stkit0o | Do do Ist Class Pref....|_ Do Lo 100,00011100 | all [Levis((Quebee)&KenebeckcrP. 
ae e 1 5 | DOG % wve-eer eres Stk\100 |East Lincoln, gua. 6 % Gt. Northern.., 8,766,330! Stk 100 | Madras, guaranteed 5 %..--- 14 | 
‘ot got SEK 100 Do Redeem. 5 %8.¥-Rt.Ch. .- | Stk/100 Heer astern Newm.&c.5% Great Bastern| -- 751| 20 5|\ Dodod % ee ates i 
(0001, Stk 100 Do Irredeem. 5% do v6 Stk 100 |Gt, West.,Bristl.& Exeter, 1,000,001) Stk/100 | Do do 44 % sxv--v--- 108 


1,000,9001, Stk 100 | Modrastrrig.&Ga.z.5% byl.G. 100 | 


all |Tas. MainLineL.Debent.g 5% x 


SEPARATE YFAR > 

3,579, : 6 % Rent Chrg. Stk. L.&N.W.4&G.W ... fe oa Tae 

| Stk|100 edonian, 4 % Pref. No. 1... £tk 100 Vict ota Statn.& Pimlico Gt. Westn. &c. 212 10,9001'100 all ‘Toronto, Grey, & Brace, f 4 35 
Reet seat OTS thee koe do N08 | 95 | Stkil00 | Post % -. ata DO: secvennvers Wh gs ee Ps one ei procel pay 
29870001) Stk)100 eee oa pi bepeieanaas 2 Water oe cad Por Pref,.| ..---.-<----1 ue foot jeu | cline iver as ist Mor’., 65 | 


53,6921 Stk,100 Somerset and Dorset 100 | Do 45 %, 1875 ....-.000-ee22 eae ot ie os 
3,419,460 Stk 100 South-Eastern, Ordinary sae! 535, Stk\100 |N.-Eastern, Stock.&Drl.,CLD. 133 a (100 | all Atlantic & St Lawrne. Sh. 6% |108 
2,289,0301 Stk: 100 Do Pf = recivs. no st (135 2,000, Stk\100 5 % Redeem., 1Jan.,1884|104 309,900 100 100 Do 6 % Ster. Mort. Bas, "84/105 
2,289,0801 Stk 100 Do Df ? uatil6 % is pd.Pf = 1,181,250! Stk100 | Do Blyth & Tyne, 4 % ---:-: 147,300,100 '100 Do do 3rd Mort. Deben. 911103 
0001100 | 40 | Do 1876 Issue .....+-+eeeeeere| oes 8,692,0001| Stk|100 Do New Pref. '76, 44 % till 7,550,3001| Stk 100 Bombay, Baroda, & Central 
1,110,001 Stk 100 Taff Vale, “Stock” ....----+-; \208 31 Dec., 82, 4 % im per... 103 Indian, ranteed 5.%..-\117 
250,0001 Stk. 1 Waterford & Central Treland| 14 0001; Stk\100 [North London, 44% (Max 5%){120 52,513, 10 | all Buffalo Take Huron...... | 73 
250,000 Stk 100 Whitby, Red.& Middlesbro.U.' 20 971,0001| Stk\100 North Staffordshire, 5% ..-|L15 297,6001 100 |100 Do do 6 % Bonds Ist Mert.|102 
—————— SSS oo” — —————— oe = — a %%» — sis cool eek 100 on do 5} % do 2nd Mort...| . 
PREFERENCE STOCKS AND SHARES. my, 1876 ....----2esreeee ss ,0008 | [Demerara eve.--------cr0reget | 
SSE tt Galedontna, 4% Consol, Guar | 8 213,000) Stk|100 |Rhymney, 6 %, 1864....-.-----. 115,001,100 all |_ Do? % perpetual pref......| =»: 
— Stk, 100 Caledonian, 4 % Consol. Guar. 0001} Stk\100 Somerset & Dorset, Bath Ext. 2,255,5201, Stk 100 Eastern Bengal, gua. 5% ...[1d4 
ae Stk 100 Do aes) A Guaranteed... Stk\100 |S.-Eastern, Con. 44 % Pref... 26,145,9201| Stk 100 East Indian, guaranteed 5 % \125 
’ Stk100 | Do Pn2|B > 2,640,8201 Stk'100 Do do 5 % dO «...---:ssseeer 4 416,0001, 100| all Europ. & Nor. Amer. 6 % Ist| 
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RAILWAYS. 


Poreren RarLways. 





Autho- = 
rised = c Name. ££ 
Issue. a = = Cag 

-¥ x 
15,660 10 all Alabama Gt. Southern, L., A. 
6 per cent. Pref.............) -+. 
156,600 10 all Ditto B Ordinary ............) ... 


50,148 10 all Antwerpand Rotterdam...... | 26 
$0,000 20 all Bahia& San Francsco,L.,g 7%| 21 
42,5001 5 all Belgian Kastern Junction . 
35,000 10 | all Bolivar, Limited ............... 
1,610,000! Stk 100 Buenos Ayres Gt. Southern,L. '108 
767,267) Stk 100 =Do6é % Debenture Stock.. : ae 
2.4001 Stk 100 Do 7 % Debenture Stock...| .. 
ee 10 | all Buenos Ayres& Ensenda Port, 
Lim., 7 % Pref. Shares 
65,000! 20 ‘all Central Argentine, L., g. 7 oe 7 
87,200! 10 | all Cen. Uruguay of Montevid, L.| St 
8571 Stk/100 Do Permnt. 6% Deb. Stock) 90 


400,100 | [all \Oopine i.e... eco. eecsesscoceneness | 62 
128,780 $ ‘all Danaburg & Witepsk,L.,Scrip| 16 

all Do OUIROE.. 6. se ntus ovine 

122,000 2 |all Dutch Rhenish .................. 

BO SD 1 Bh - Bee OW. ccs scss. Weevsense seed i 

25,000! 20 3 Se SO cn huitinesds sd dcndipssounaieha } 


32,000 20 all |Rast Argentine, Lim.,gua. 7%! 
_ 112,500) 20 all |[Lemberg-Ozern.-Jassy, Lim.,| 
G@uar.7% Ist d& 2nd Tssue) tI 







40,000; 20 all |Lima, Limited..................... 
35,000 20 all Mexiean, Limited ............... | 
26,595, 20 all Namur & Liége) By the (| 

|  Gua.l4fp.an. i Belgian 11? 
10,000 2 all Dog.6% pref.) Govermt. ©) 26 


500,000) Stk 100 | Nizam’ eBtate Rail His High-, 
ness the) 6 % Guar. ...... 105 
4,500 10 all (Northern of B. Ayres L., Ord.., 3 
13,617, 10 |all | Do Guaranteed 7 % ......... 4 
5,383| 10 |all | Do Deferred..................... 3 
179,665 Stk 100) Do 6 % Debenture Stock...) 80 
47,500 20 all Ottoman (Smyrna to Aidin)..| 3} 
75,000 20 all Provl. Orel-Vitepsk, guar.7% | = 
1,200,000! Stk 100 Recife & San Fran. Lim, g. 7% 93 
81,600 20 all Riga and Diinaburg ............ | 153 
50,000 10 all Royal Sardinian.................. i $$ 





40000 10 all Do Preference ............... ee 
92,000 5 all Royal Swedish ............ svedead { 
33,000, 4 all Do7% Preference............ } 1 
31,000 20 all |Sambre and Meuse ............ a 
20,000 10 all Do5} % Preference ......... 12 


100,000 20 all San Paulo (Braz.) Lim. g.7%/| 32 
630,0001 Stk 100 Do 5) % Debenture Stock../113 
20,708 20 all Smyrna and Cassaba, Lim....| 12 







7,500 20 all Dodo7 % Preference ...... | 22 
750,000 20 all South Austrian .................. | 6 
16,480 10 all Swedish Central, Limited ...' ... 
45,00 20 all Varna.............. 1 
26,757, 8} all West Flanders ........c.c..cs0.cs 8} 





14,000, 10 all Do 54% Prefe rence ......... 11} 
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RAILWAYS. 


Foreren Raruway OBLIGATIONS. 

















4 
. Redeem. ee 
es Name. eg 
& Yrs. At a” 
20 83 par Antwerp on eaaneenaae seseil 3 %| ... 
... | 37 | par) ae Cop asseabeake esdion 5 %| 88 
100 | ... | Seciieeeentien. Sept. 1, 1884.6 %| 98 
ws | we | ww (Charkof-Azof, guar. by Russia.5 %| 83 
ih ar ae \Charkow-Krementschug, do .. 5 %| 83 
843) 38 par Duteh-Indian, guaranteed ...... 44%| 85 
844) 38 |par, Do 1869... c.ceseceeseseesesees 44%) 85 
100 | 10 | par East Argentine | Mt. Deb., 1884.7 %| 61 
20 | 96 | 26 Eastern of France.................. 3 %| 14 
4|75 | 5 \Great Luxembourg ............... 5 %| 5 
20 75 i ee ee 5 %| 25 
100 | ... \Havana and Matanzas............ 7 %| 85 
BOD fone | cco | DO TD ins seins cask oes siiesesdeote 7% 35 
100 | 10 Pee a Ree and La Noria Railway 
eru, Mort. Deb. Serip......7 %| 75 
100 | ... |Kursk Charkow Azovw ...... 5 %| ... 
100 | ... 1100 Matanzas and Sabanilla ......... 7 %| 97 
100 | 30 100 ene ee: « 8 % 106 
100 | 26 (100 | Dodo B do ....................00- 7 %| 93 
100 | ... ’ os “4 Do do C do, 1874.................. 7 %| 81 
ob aah . Moscow-Jaroslaw, guaranteed | 
| | PERRIN a csc scttiedocsanel 5 %| 93 
100 | ... |Moscow-Koursk .................000. %| 98 
100 | ... ‘National Pisco to Yea ............ 4 x 28 
100 | 29 1 \Nasjo Oscarshamn, Ist Mort- 
SNe DUNE. cisdnnscocnssiecicdte 5 % ... 
20 | 7 20 Northern of France ............... 3 %| 143 
20 | 88 | 224) Do (late Charleroi) steetadieits 38% 16 
20 | 81 | par Northern of Spain Priority ...3 %| 12% 
CL bic Boas eae dane é 
by Uruguay Govern.7 %| ... 
100 | 99 par} outieens and Reuen ............... 3%) ... 
100... 100 Ottoman (Smyrna to Aidin) ..6 % 53 
20 | 99 | 20 Paris,L.& M.(Fusion Ancienne)3 %| 1 
20 | 85 |par Do(Fusion Nouvelle) ......... 3 %\ 1 
100 | 85 100 Prov.OrelVitebsk, gua. by Russ.5 %| 84 
100 5 (100 Recife & San Francisco (Pern.)5}% |102 
as lene BO ID tat cichunsith ipinictensieierecop bis 6 %) ... 
20 | 90 | Ee Sardinian, A ............... 3 %! ... 
ty Ee OD eee eee 3 %) ... 
55... |par Royal Swedish Consolidated .. ) 52 
100 | ... | ... (Sagua La Grande .................. 7 %| 95 
100 | 30 par San Paulo& RiodeJaneiro,gua.6 % 99 
100 5 par Smyrna and Cassaba, Limited..7 % 105 
20 | 90 par South Austrian ................000.. 3 %| 93 
20 | 98 par Do 1871 (Series X)............... 3 %| 98 
20 | 99 | 20 Southern of France ............... 3 % - 
20 | 99 | 20 |South Italian ....................0... 3%) 9 
100 | 37. par Swedish Central, Lim.,1 Mort..5 % 37 
BE cai 1, etd Leo har eiR Dh ntttircinbomeno ds jesienhl $% 
100 ... Tamboff-Kosloff, guaranteed...5 %) ... 
20 | 92 DE TID seaistenstue eestessdetearegscptos 3 %| 4 
SES FG FO a ceicddeiicds ns cciieserassndeie 6 9 


70 
20 94 20 Western & N.-West. of France3 % 144 











































~ Receipts. || Total Receipts. 
Week. 
Endng. 1878-9 pere-S 1878-9. | 1877-8. 























‘OFFICIAL RAILWAY TRAFFIC RET 




















| Revenue past Half- Dividend per | | . | 2 
Capital | Year. Cent. > Receipts. = Aggregate 
; sxthtnanntnetscieottnaettietitttteh | neniiinniagtemennticnsibatel —_— ——- ad : Miles n 
Exp nded| " Work.- |Interest ‘ a || ”~ | Week Mer- Ss Receipts of Halt- . - 
| Gross |, Work- Ist | 2nd) Ist Name of Railway. | Pascen- | in 
exLeased ine Ex- Rents, Hf. Hif.|Hif. | | Endin ora, chndise,) Tota} Same | ~ Year. 
; i Re- penses, and cf ; Minerls, Week, || = = 
Lines. ones ; of | of | of Parcels, Recpts. | = 
| ceipts, | Taxes, | Prefer: | ja77!1977/ 1878 &o, || Cattle,| Meeps.) 18:8. || ¢ ir” ane 
ceipts. |. Duty. ences, | 187 | ke. 5 Ga79. |_1878. 1879. | 1878. 
ase ih hc heli are -sinteectend eiiiiome 
e |e € e | %1%|% | 1879 2 | @ ok ea lc eto 
775,508; 25,013 15,309 9,950 1} | 1} |Belfast and County Down ... Jan. 10 493 | 307 800 781 18 1285 | {358 1364 | 443 
1,645,470) 92,892 51,982) 24,105 3} | 3$ | 3) | Belfast & Northern Counties 1,974 | 2,268 4,237 5,333 $1 | 1364 
34,346,500! 1,361,203 662,599 3.6 34/3 | 22 {*Caledonian.. 12' 11,763 30,887 | 42,650} 50,627) 57 1,285,907 1,388, 692 7484 | | 7434 
2138219 116297) 55,523 23 | 24 | 1} \Dublin, Wicklow, & Wexford aa hese et ee) Mee. ie iE | 136 | 122 
5.135125) 244,485) 100,528 4 | 4 | 2b |lPurness.. 12, 1,305 | 5870| 7i75| Saas 66 i779! ih4s1) 108 | 108 
9,747,542) 500,413) 273,565 21/24) 2 | 1g *Glasgow and South-Western 11! 5,745 | 9816) 15,561 | 17,481 48 72,81 1 | 500,098 3234 | 317} 
32,080,231/1,327,606 7°5,483 . | 14 | ... |}\Great Hastern..................... 12; 21,005 | 22,419 | 43,424 42,907 55 | 11546 | 80,286 | 790} | 778} 
29,734,308) 1,415,650 826,107 2 | 3: | 2 Great Northern ...... 12| 18,742 | 38,457 | 57,199 | 54157 | 96 lide | 104,282 506 555 
5,396,449| 297,731) 157,322! 38 |3 |83 (Great Northern (Ireland) ... 10) 5,174 4,278 9,452 | 10,553 || 23 /' 18908 20,931 403 403 
8,579,416, 144,352) 71,853 18 | ?2| ... |\*Great North of Scotland ll} 1,774 2,442 16 4,509 15 129,872 136,032 2702 | 27032 
7,115,497) 357.024 189,701 23 | 2} 23 Gt. Southrn. & Westrn.(Irish) 10; 5,090 5,426 | 10,516 | 11,931 22 si xe 470 470 
60.718.159/3,473 762 1,807,809 1,425, 1; | 24 | 12 .\*Great Western ...... a 12) 44,756 | 63,437 | 108,193 | 121,495) 51 | 481 1 
8,159)8,473,76 Le y : ‘ ,193 | 3,205, 3,241,729 | 2,139 | 2,128 
$1,866,217/1,706,659) 957,856 2¢ | 3 | 28 |Lancashire and Yorkshire ... 12} 20,272 | 38,762 | 59,034 | 64,381 ! 139 | 119,770 130,367 | 4573 | 
72,502,111 4,525. 244, 988 1,263,684 3 | 33! 3 (London and North-Western 12| 53,241 | 97,874 | 151,115 | 163,837 || 97 | 304,213 321,431 1,656 | 1,650 
19.408.015 ST 71 ® 423,163 307,487 14 | 44 | 23 ‘London, Brightn., & 8. Coast 11 18,822 8,605 | 27,427 | 29,046 |} 72 | 57,558 60,799 3793 | 3793 
21,738,590 1,173,098 644,066) 3IS860 2} 33 | 22 London and South-Western.. 12| 22,782 | 13,619 | 36,401 | 37,911 | 47), 58,844 | 66,424 | 778 768 
22,682,065) SO8SE 294,570) 337,535 . | ... |London, Chatham, and Dover! 12; 11,855 | 3,784 | 15,639 | 16,020 || 102 | 32241 | 32,596 | 153} 153} 
878,561; 44,190! 31,235 6268 313 q London, Tilbury, & Southend 12 | 937 376 1,313 1,306 | 29 || om | 45 45 
22,993,317) SK403 424897 416,294 $ | 2$ |) § |Manch.,Sheffild, & Lincolnsh.| 2 6,243 | 21,846 | 28,089 | 30,431 | 107 || 53,809 57,273 | 2623 | 2603 
R1G,719, 62,525 24,936 1870 516 15 Maryport and Carlisle......... 5 | 425 1,852 2,326 || 60 | | 2396 88 
8,479,139) 268,390 95,942) 94,069 2} | 2} | 24 ||Metropolitan .....................| 12 | 10,432 | 10,402 (1227 | 17,746 | 19119 | 8} 8 
Be in ob a se one | em | oe i cichseceis | 13] 472| 487/270 || ‘sa ‘9041 1 
5,560,639) 161,645 70,490) 86,077 - |» | .. |Metropolitan District ......... 12. ifs 6,417 6,412 || 777 || 12,775 12,614 | 8 at 
63,602,655 3,045,772 L6 12,460 964,792 Oe FT BR FB I. ociedeccedee ebctres decree 12 | 27, 131 83,851 | 110,982 | 112,721 |, 102 || 223,843 | 224,204 | 1,091 | 1,091 
4,378,466 248,181 “1STS877 59,335 24 | 2 | 2b |Midland Gt. Western iris) 10| 2897] 4295| 7192| 8178|| 19) 9 12,926 | "3703 
BB,S45,261)/1 105,351 572,057 400,467, 1 | 14 | 1p |*North British ..............0 12| 18178 | ans15 | s8693 | Sidi || 96 | 1118945 | a,061'213 | soot | gust 
54,857,592 2,915,140 1,525,591, 76,542 3f | 3f | 3° [North-Eastern |... | —-11} 22542 | 69504 | 92136} 98161 | 64 || ‘I8L987 | ‘Isq°301 | La58e 1448 
SA6K810 210,917 94,126 46,179 34 | 3h | 3§ |North London................... 12; 4864) 2353) 7,21 7,442 } 601 =: 14,658 14.539 it 2 12 
7,716,085 298,775, 163,617) 110,050). ¢| 14 | § | { MOEStAMfordshire—Railwy/ = 12)... | 205533 | 9,985 | 53} 19,717 arf WL | Wo 
fee eet eee Sng 1: Saree 29) 1404 | 200e7f | tig | 118 
garg) .s8957) 201m) 2808 2b | ah | 4 Rhym bee, 1644| 1916 || 99) 3965! 4037 428 | 413 
066,743; 937,482 477,974 301,197 uth-Bastern bad 36 i room | 
2,265,051) 219,783 105416 47,474 6 | 6 | 6 | Taff Vale ii| ed oe sie ‘S108 | f ce | 4.071 | 53,426 |) Ss2 = 
1,965,441/ 82,517 46,816, 35,343 1} 1p) 1 Waterford and Limerick... sales kes 6 vad a } tai ttt is 1413 








e—<0“—0R—0N0R—66—~=—8SsS$QTNlQlT=ax$_iR_E_El=_{XKXqX«@q&Qj11l1lnnnhe}e..+ SS! 































[Jan. 18, 1879. 


BRITISH MINES. 








COLONIAL AND FOREIGN MINES. 


35, 2; all |Alamillos, Limited ...... 1 
60,000 }1 ali § Almada & Tirito Consol. 
| Silver Mining, Lim.) }% 
20,000, 20 7 j|Australian .................. 13 1 
20, 10 7 |Ca; r, Limited...| 29 30 
61,000} 5 | all (Colorado United,Lim...; 13 1 
92,945, 1| 18 |Don Pedro N. del Rey,L. p 
27,528 10 | all Eberhardt & Aurora, L. 
20,000, 10 | all | , Limited ...... of * 
25,000, 2| all |Fortuna Limited......... 43 
55,000| 2! all |Fron. i Bolivia G Gold, L.| 2 23 
27469 10| 9 |General Min. Assoc,'L.| 4 5 
68,000; 1} - ‘Kapunda, Limited ...... it i 
20,000, 5 Last Chance Silver Min- 
ing of Utah ......... A 
15,000| 3) all (Linares, Limited ......... 
165,000! 2) all ‘London & California, L. 
66,000, 5 | all |New Qu ate leer 1 i 
50,000, 4) all \Panulci o Copper, Lim. 1 
10,000 20 all Pontgibaud Silver Lead 
| Se Mining & Smelting 23, 25 
100,000) 2 1 Port Phi eee of 
54,000 5 | all Richmnd. Con. Ming.,L.| 9} 1 
21230001100 | all Rio Tinto L.,5% Mt.Deb.| 59 61 
120,000, 1) all Scottish, Limited......... 4 1} 
80,000, 1) 4) Do eect ste Cane! % ep 
122,500, 2 all Sierra ButtesGold,Lim.| 14 1} 


253,0001 Stk 100 St John del Rey, Lim...|250 * 
48, 174 30 2910/23 United Mexican, Lim... 
10,000) 10, 6 (Vancouver Coal, Limtd. 3 a 
75,000 1 all bcm Peninsular ...... 3 


RETURNS. 





































2\| 2 £ 
Bmby.B..&C. 1./Dec. Madras .........| Nov. 30) 10 16,268) &Cassaba 
Deb.& wines N.of Bns, A: ‘a1 794/' 35,048 39,975 Bede 
2 -— Oudetohiind Nov. 35| Wane] Sten) “2e| S281 | South Austrian 
Eastern Bengal 14 7,752 7563, 210, 101 082 ) 4053967 Sennenlt 
G.Tk.of Canada zon. 11, 34, 152 a esi es Pie § Osteng ne 7 0 seo eae 406.400 1663652 a 
Gt. Indn. Penin. Nov. 23 62,323) 49,355) |. Paris & Meditr. 31 178995 198734) 1 1we7s4B0 a ~ te 
Gt.W.of Canada Jan. 10 1220019100) | Do New ... %1_ 10,911| 13,205)" 798,536! 715,994 “nn 
= Ww 

> : ‘ 

| The aggregate is reckoned in these cases for the half-year beginning Ist August. 
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Jan. 18, 1879. | 
: TMANTEAUS 
ALLEN 8 —— 
TLLEN’S DRESSING BAGS, 


87 STRAND. pecs 
ALLEN'S OVERLAND TRUNKS, 
[LLEN’S DESPATCH BOXES, 


gost free. 





rs 
I F NOVELTIES IN 
MONOGRAMS, ARMS, CRESTS, and 
MOOT DIES engraved as Gems, from original 
artistic designs. 
Nore PAPER and ENVELOPES brilliantly 
ann ae in Gold, Silver, Bronze, and Colours, in 
_< OC LEF STAMPING, one colour, Is per 100. 
A HING CARD PLATE, engraved, 
and 100 superfine cards printed for 
Batt ProcRamMes, of all she new patterns of the 
n, printed, and stamped in the latest fashion. 
mis of Farr, Guest Carbs, and InvITATIONS 


Werv\t HENRY RODRIGUES, 
42 PICCADILLY, LONDON, W. 


puN VILLE’S OLD __ IRISH 
WHISKY, BELFAST. 


ibition of 1862, Du! Exhibition of 1865, 

Paris Exhibition of 1867, and now regularly to the 

f Lords, the quality of which is to the 

French brandy, ma: bade agen ¥ from Belfast, 
ogsheads, quarter 


| oe some puatity as that su to the Inter- 


j lication to Messrs ville Ons 
Bova Trish stilleries, Belfast; or at their London 
buildings, Strand, W.C 


| Offices, 4 Beaufort 


In consequence of Spurious Imitations of 


Worcestershire Sauce. 


{4 Crosse and Blackwell, London; and Export Oilmen 
1 Generally. . 
\ Retail, y dealers in sauces throughout the World. 


, 


} 


|| in brilliancy. Samples, tariffs, 


{POLISHED PLATE GLASS.— 


}} ion. Sold by Chemists, Have it in your Houses. 











LEA & PERRINS' SAUCE, 
which are calculated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” 
which signature is placed on every bottle of 


t 


And without which none 1s genuine. 
*,* Sold Wholesale by the proprietors, Worcester : 








SILVERED PLATE GLASS 

’ for LOOKING GLASSES, with or without frames. 

.| filvered by new process with = Silver not liable 

'| to injury from damp, heat, or dling. Unequalled 

rill i and estimates on 
lication. 

PATENT SILVERING COMPANY (Limited) 





hitects, Builders, and the Trade supplied with 

above at lowest current rate and of the best quality. 

THE PATENT SILVERING COMPANY (Limited) 
10 and 12 Lower Kennington lane, London. 


cus EETETENUSEsaenneeastiasenennnEtameeesmmmmmmmmmnneenrentanes 
REMARKABLE, VERY 
REMARKABLE INDEED, are the effects of 
ane LOUGH’S PYRETIC SALINE in Preventing 
and Quring Smallpox, Fevers, and Skin Diseases. 
ent, refreshing and invigorating to the constitu- 





Ba ad ee 
—— GERIES MARITIMES DE FRANOE 
—7 street.—French Mail 
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SOME V's" LONDON HEAD OFVIGR. Wi 
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L’ECONOMISTE FRANCAIS. 


JOURNAL HEBDOMAIRE. 3 


PARAISSANT LE SAMEDI. 








REDACTEUR EN CueEr, 
M. PAUL LEROY-BEAULIEU, Membre de I’ Institut. 











Bureaux: 35 rue Bergere, Paris. 
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Sommarrme Du Numero, pu JANvieR 18, 1879. 


Le nouveau Parlement et les questions économiques.—De quelques évaluations 
récentes du capital national.—Les intéréts protectionnistes devant la commission du tarif 
des douanes.—L’ Industrie du coton aux Etats-Unis et en Augleterre—Lettres d’ Autriche : 
le nouveau régime douanier ; les relations commerciales entre la France et |’ Autriche- 
Hongrie.—Les réformes et l’opinion publique en Egypt.—Le rendement des impsts pen- 
dant l’année 1878.—Les Traités de Commerce.—La Justice civile et Commerciale en | 
France en 1876.—Correspondance: le réglement de la dette Ottomane; les intéréts 
ouvriers et la liberte commerciale—La Récolte des vins et des cidres en 1878 et 1877.— 
Revue économiques.—Nouvelles d’outre-mer.—Bulletin bibliographique. 


Year, £1 16s; Six Months, 18s. 


Subscriptions and Advertisements received ; Office of the Economist, 340 Strund, 
London. 





WHOLESALE EXPORT AND FURNISHING IRONMONGERS. 


mrsussen PDRANE’S. 201200. 


DEANE AND CO.’"S COMPLETE ILLUSTRATED CATALOGUE, GRATIS AND POST FREE. 


TaBLE Knives, Ivory, per doz, from 19s to 55s. ParreR MacuHe Tra TRays, in Sets, 21s, 56s, 95s. 
Exectro Forxs—Table, 24s to 64s ; Spoons, 24s to 66s. | Exectro TEA anp Corree Sets, from £3 7s to £24. 
Exectrro Creets, from 12s 6d to £6 6s. Bronzep TEA AND CorrEE Urns. 

Disx Covers—Tin, 22s ; Metal, 65s ; Electro, £11 1ls.| Execrro Liguers, from 40s to £6 10s. 





CoaL-ScuUTTLES AND VASEs, Boxes, Xe. Criocks—English, French, and American. 


i 
FrenpErs—Bright, 45s to £15; Bronze, 3s to £6. Lamps—Patent Rock-Oil Moderator &e. 
BrpsteEaps—Brass and Iron, with Bedding. CHINA AND GLass-—Dinner, Tea, and Dessert Services 

é 


Batus—Domestic, Fixed, and Travelling. 
KiTcHEneErs, from 3 ft, £3, to 6 ft, £30. 


KitcHEN UTENsILS—Copper, Tin, and Iron. 


Cornices—Cornice-poles, Ends, Bands, Xe. 





Sroves—Bright, Black, Register, Hot-air, &c. Toots—Gentlemen’s Chests, Household, Youths’, &«. 
GASELIERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s. GarpEN TooLs—Lawn-mowers, Rollers, Hurdles, &c, 
Gas CooKine Stovss, with Air Burners, 10s 6d to £14. | Hor-Warer Firtines for Greenhouses, Hails, &e. 





BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINELY, 4c. 


DEANE AND CO. (46 Kine Wrtu14M Srezet), LONDON BRIDGE. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and by their process, which is patented, is 
cheaper in use than White Lead. 


Each Cask of Pure White Zinc is Stamped—* Hussucx’s, Lonvon, PATENT.” 


HUBBUCK’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White 
and delicate coloured Paints. It dries quick and hard, never 
blisters, and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For Coating Iron and Wood Ships’ Bottoms ; a preservative agua fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of 
carrying unmixed Paints, Oils, Driers, &c. It is also applicable 
to all the purposes of other Paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 


THE COAL-TAR SOAP. 


(WRIGHT'S SAPO CARBONIS DETERGENS.) 
ANTISEPTIC, DETERGENT DISINFECTANT. 


most healthful, agreeable, and rs Toilet Soap in the world. By its daily use, freedom 
ass from infectious diseases is secured ; the complexion improved ; pimples, blotches, and 
roughness removed, the skin made clear, smooth, and lustrous. 


o hands it has proved most effective in skin diseases.” —Lancet. 
q It is the only true aptiapptio soap.” —British Medical Journal. 


In TABLETS, 6d and 1s each, of all Chemists. 


W.V. WRIGHT & Co., Southwark street, London. 
CAUTION.—Beware of Spurious Imitations under fanciful Names. 
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WALTER BAGEHOT’S COLLECTED ESSAYS. 
Just Published, in 2 vols. 8vo, price 28s, cloth, 


” 
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* 


a LITERARY STUDIES. 
Ms By the Late WALTER BAGEHOT, M.A. 


And Fellow of University College, London; with a Prefatory Memoir. Edited by 
Ricuarp Hott Horton. 


“ All thoughtful and educated men will hail with delight the re-publication of Walter 
Bagehot’s Literary Studies.”—Daily Telegraph. 

“We commend these Literary Studies to all who prefer the sort of reading that provokes 

controversy and enriches thought.”—Daily News. 


“ These two attractive volumes contain some of the best criticism which has been put forward 
for many years......... Where all is so good it seems almost invidious to select, and we therefore 
content ourselves with recommending the reader to procure the volumes for himself. He will find 
them full of wit and sense, with an abundance of acute and subtle criticism, and with evidence of 


that wider culture which marks the man of the world as well as the profound student.”—Morning 
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cg LONDON: LONGMANS AND CO. 
2 | A NOW READY, Second Eaition, price Ona Shilling, post free. Tis neusctt 
3! eee 
| _||BANK SHAREHOLDER’S LIABILITIES: 
BEING 


REMARKS ON THE LIMITATION 
OF THE LIABILITY OF SHAREHOLDERS 
AND ON FORMS OF ASSOCIATION 
OF 
JOINT STOCK BANKS. 


By R. H. INGLIS PALGRAVE. 
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PUBLISHED AT 
THE “ECONOMIST” OFFICE, 34 STRAND, LONDON, W.-C., 
AND TO BE HAD OF ALL BOOKSELLERS. 


Latest i Se 


Second Edition, revised, 8vo, 7s 64, This Day. 
FREE-TRADE, PROTECTION, AND RECIPROCITY. 


FREE-TRADE AND PROTECTION. 


j 
| AN INQUIRY INTO THE CAUSES WHICH HAVE RETARDED THE 
GENERAL ADOPTION OF FREE-TRADE SINCE ITS 
INTRODUCTION INTO ENGLAND. 


By Professor FAWCETT, MP. 


“ No greater service can be rendered to the course of Free-trade, than a clear explanation of 
| the principles on which Free-trade rests. Professor Fawcett has done this in the volume before us 
_ with all his habitual clearness of thought and expression.” — Economist. 


| MACMILLAN AND CO., LONDON. 
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Just Published, 8vo, price 5s, 
SOME ARTICLES 


THE DEPRECIATION OF SILVER, 
TOPICS CONNECTED WITH IT. 


By the late WALTER BAGEHOT. 


The Articles are those contributed to the Economist on the Silver Question during 


| the course of last year by Mr Bagehot, and are now reprinted, with a Preface written by 
himself, : 1»: tly before his death, in view of this publication. 
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C. KEGAN PAUL AND ©O.,, 1 PATERNOSTER SQUARE, E.C. 


JUST PUBLISHED 


THE ENGLISH CONSTITUTION. 
By the late WALTER BAGEHOT. 


A New Edition, revised and corrected, with an Introluctory Dissertation on 
Recent Changes and Events. Crown 8vo, vs 6d. 


C. KEGAN PAUL AND 00, 1 PATERNOSTER SQUARE, E.9. 
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8vo, 6s. 


CONTAINING AN OUTLINE OF THE PRESENT POSITION OF 
BANKING IN THE UNITED KING 
With as Complete an Estimate as is Possible of the 
Amount of Capital E in it. 
By R. H. INGLIS PALGRAVE, FSS. 
“It may be safely affirmed that in Mr Palgrave’s 
publication is contained the fullest and most 
systematic exhibition of the Statistics of Banking 
and Bills of Exchange at present existing.”— 
QUARTERLY REVIEW. 
“To the treatment of a subject of great interest in 
itself, Mr Palgrave has brought an immense amount 
of information, laboriously collected and carefully 
ani clearly compiled, and the result is that we have 
more definite ideas as to certain’ leading facts in 
English Banking than were before accessible.”— 
Economist. 
London: John Murray, Albemarle street - 





Demy 8vo, cloth, 5s. 


a) 
BRITISH BANKING 
- STATISTICS; with Remarks on the Bullion 
Reserve and Non-Legal Tender Note Circulation of 
the United Kingdom. 

By JOHN DUN. 

The author has carried the investigation of the 
Banking Liabilities and Assets of the United King- 
dom to a point not previously attained, and has 
dealt with many points which are at present of 
peculiar practical interest in connection with the 
constitution and management of Banking institutions. 

London: Edward Stanford, 55 Charing cross, 8.W. 


Now ready, Part IV., Vol. XLI. DECEMBER, 1878. 


Price 5s. 
STATI STICAL SOCIETY’S 
JOURNAL. 
ConTEsTs. 
The President’s Opening Address of the Session, 
1878-9, delivered on Tuesday, the 19th November, 
1878. By G. J. Shaw Lefevre, Esq., M.P. 
On the Statistical Use of the Arithmometer. By 
Prof. W. Stanley Jevons, F.R.S. 
Address of the President of Section F. 
™ oe welvase a as of me ae 
ssociat‘on, at the Forty-Eight eeting 
in 1878. By Prof. I am, LL.D. 
The Statistics of Canada. By Alfred Edmund Bate- 


man, Eeq. 

Address of the President of the Department of 
“Economy and Trade” of the Social Science 
Aseociation, at the Twenty-Second Annual Congress 
at Cheltenham, in 1878. By Prof. Bonamy Price. 

Miecellanea— 

1. Agricultural Returns for 1878. 

2. The Commissariat of Paris. 

8. Notes on Economical and Statistical Works. 
4. Additions to the Lib: and Notes. 

Annual Index to Vol. XLI. (1838). 

London: Edward Stanford, 55 Charing cross, 8.W. 


Just published, price 7s 6d, 
SreconpD EpiTiIon, with Emendations, 


BLACKSTONE ECONOMIZED: 


BEING A COMPENDIUM OF 


THE LAWS OF ENGLAND 


TO 
THE PRESENT TIME. 
By the late DAVID MITCHELL AIRD, Esq, 
of the Middle Temple, Barrister-at-Law. 
In Four Booxrs, each Book embraci 
THE LEGAL PRINCIPLES AND PRACTICAL 
INFORMATION 
Contained in the respective Volumes of Blackstone. 
Supplemented by ee Statutory Enactments 


&e., &e. 
London : Longmans, Green, and Co., and all 
Booksellers. 
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POST OFFICE DIRECTORIES. 
[LONDON FOR 1879 (80TH 


YE ; ices : iti ; Small 
Baitine Io. i _ Scmeaiel ee teenies 
12s ; Court, 5s; Banking, 3s. 

Six HOME COUNTIES 


- DIRECTORY (9th Edition), price 46s, with 
6. 
po Directories of most of the English Counties. 


BUILDING TRADES 


DIRECTORY, comprising every Trade and Pro- 
fession in any way connected with the 


in. Architectural 
and Building Trades throughout England, Scotland, 
and Wales, price 30s, 

ENGIN EERS AND IRON AND 


METAL TRADES DIRECTORY, being a Com- 
panion Work to the above, 30s,” . 


8) : 
KELLY’s HANDBOOK TO THR 
UPPER TEN THOUSAND for 1879, price 12s, 
[Axt ONS BUILDERS’ PRICE 
Lincein's ius Ade WO; Cte ned 
saeech eornay, eens: Colas Seana 
Stiri ee 
])k LOCOCK’S PULMONIC 
Siesetows (ehh ane So ee Fastat 
Wafers.—Read the toll 4 





give relief and a rapid cure to con- 
brecth, thot bronchitis, and all disorders of the 
—— and lungs. Price 1s 14d and 2: 9d 
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HE MERCANTILE BANK OF 
= ©, 18 rel ton 
generally with 


r- 
to undertake the 
and to transact 












Se LLL LL LLL 

TFORNIA.—THE 
BAA kt any SRA is 
oeaieen. the an for which may be ascertained at 


See street, 1879. 


One Million. 
oT Deatte granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiate and collected. | inn . 
EPOSITS for fixed periods accepted at agree 
rates of interest. 


Apply at the London Offices. 
WILLIAM WARTIN YOUNG, Secretary. 
PANS of 


NEW SOUTH WALES 
LonpDon Orrice—64 Old Broad street. 


Letters of Credi 


Established in 1817. 


Capital 
Reerved fund 


Letters of Credit and bills granted upon the 
scans in the ——— “y aot oe - Colonies. 
i hased or fo: ‘or a 
a NEPOSITS ne se 
hich on ! 
on terms which MAY DAVID GEORGE, Secretary. 


NG 
THE CLYDESDALE BANKIN 


neorporated under Act of Parliament. 

, ” Established 1838. 
Heap Orrice—Glasgow. 

Capital Paid-up, aS wre Surplus Fund, 


Loxpon Orr1ce—30 Lombard street, E.C. 


Current accounts and deposit accounts kept accord- 
ing to the usual custom. — 
“Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of business trans- 


; HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 








THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Cap1TaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
aon seves when the credit balance does not fall 

ow le 


Deposits received for fixed periods on the following 


terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be agreed upon. 

BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anp Purcuases effected in British and 
| Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 





Interest drawn, and army, navy, and civil and 
Pensions vealieel” Pee 7 
Every other description of banking business and 

| Money agency, British and Indian transacted. 

J. THOMSON, Chairman. 
ONG KONG AND SHANGHAI 

BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fur.d, $1,200,000. 

Court or Directors -e Heap Orrice 1n Hone 

CNG. 
; ComMITTe: in Lowpon. 
A. H. Phillpotts, Esq., Carshalton, 





ELF. Du ’ (of Messrs T. A. Gibb and Co.). 
Albert Deacon, . (of Messrs E. and A. Deacon). 
ManaGEeR—David McLean. 


Banxers—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong. 1 Singapore. 
Shanghai, . Bombay. 
Hankow. Yokohama. 

Ningpo. Hiego. San Francisco 
Amoy. London. 


annum. 
issues Letters of Credit, negotiable 


Co: 
in the principal cities 
forthe use 0 _— of Europe, Asia, and America, 


y Current Accounts for the 
of constituents returning from Chine, 
They also undertak 


Indian and other Securities wing 
Interest and Dividends on the same as they fall dine 


Dividends are payable in London of 
oan of meeting in Hong Kong, held in February 


convenience 
Japan, and 


| 


THE ECONOMIST. 
BANK OF SOUTH AUSTRALIA. 


Incorporated by Ro harte - 
DRAFTS Tas es Se 


towns in South Australia, Bills negotiated and col- 


lected.—Apply at the Royal Bank of Scotland; 
National 


Bank, 54 Old Broad street, London, E.C. 
WM. G. CUTHBERSON, General Manager. 


PROVISIONAL PROSPECTUS. 
THE BANK OF BOLTON 


(Limited), 
Capital, £1,000,900, in 59,000 Shares of £20 each. 
£1 Payable on Application, £2 on Allotment, and 
£2 in Six Months after Registration. 


PROMOTERS. 
Charles F. Ainsworth, Esq. (Messrs W. and C. Ains- 
worth), Bolton. 
Walter Ainsworth, Esq. (Messrs W. and C. Ainsworth), 
Bolton. 
* Thomas Barnes Esq., J.P., Farnworth, and The 
inta, Denbighshire (Chairman of Lancashire and 
orkshire Railway Company). 
Peter Foster, Esq., Corn, &c., Merchant, Bolton. 
* — Glaister, Esq. (Messrs Blair and Sumner), 
olton. 
T. M. Hesketh, Esq. (Messrs T. M. Hesketh and Sons), 
Bolton. 
Charles H. Holden, Esq., Solicitor, Bolton. 
T. W. Holden, Esq., Marylands, Heaton, Bolton. 
J. Rowland Heaton, Esq. (Messrs T. and J. Heaton), 





Lostock Junction. 
— Johnson, Esq., Tobacco Manufacturer, 
n. 
Peter Kevan, Esq., Accountant, &¢., Bolton. 
James Knowles, Heq., J.P., Eagley Bank, Bolton. 
John Knowles, Esq., J.P., Heaton Gra: Bolton. 
* Peter Martin, Esq., J.P., The Street, Rivington. 


* Thomas Moscrop, Esq., Bolton. 

James Musgrave, Esq. (Messrs John Musgrave and 
Sons), Bolton. 

John Musgrave, Esq., Jun. (Messrs John Musgrave 
and Sons), Bo!ton. 

John Musgrave, Esq. (Messrs John Musgrave and 
Sons), Bolton. 

Joseph Musgrave, Esq., J.P. (Messrs John Musgrave 
and Sons), Bolton. 

William Nicholson, Esq., Market street, Bolton. 

— Ormrod, Esq., Corn and Flour Merchant, 

olton. 

William Slater, Esq. (Messrs G. and J. Slater), Dun- 
scar, Bolton. 

Richard Stockdale, Esq., J.P., the Grove, Heaton, 
Bolton. 

J. Fishwick Stead, Esq. (Messrs Stead Brothers), 
Cotton Broker, Liverpool. 

John Leigh Taylor, Esq., Cotton Spinner, Bolton. 

* William Taylor, Esq., Cotton Spinner, Bolton. 


William Wallwork, ., Cotton Spinner, Farnworth. 
Thomas Walmsley, Esq. J.P. (Messrs Thomas 
Walmsley and Son), Bolton. 


George Woodhouse, Esq., Architect, Bolton. 
Those marked thus * are Directors of the present 
Bank of Bolton. 
SoLic1ToRsS—Messrs Holden and Holden, Bolton. 
SECRETARIES PRO TEM. 
Messrs P. and J. Kevan, 12 Acresfield, Bolton. 
Temporary Orrices—12 Acresfield, Bolton. 


It is proposed to register a Company under the 
above title, for the eo aa of taking over the old 
and well-established business of the Bank of Bolton, 
which was constituted in the year 1836, having a 
a. capital of £300,000 in 15,000 shares of £20 
each, 


Out of the capital of the Company it is propose to 
allot 15,000 shares (£8 10s Od each paid up) to the 
shareholders in the present Bank as the purchase 
money of their interest in the capital, goodwill, 
property, and connection of the Bank. 


The remaining 35,000 shares to be subscribed for, 
and to be entitled to a preferential dividend after 
the rate of £5 per cent. per annum on the amount 
paid up. The remaining profits, after appropriation 
of such sum as the Directors may think fit towards a 
reserve fund, to be ratably divided between all the 
shareholders, according to the amount paid up 
thereon respectively. 

It is intended to offer facilities for the payment in 
advance of calls on the preference shares up to 
£8 10s Od per share, bearing the like preferential 
dividend. 

The promoters feel warranted in anticipating that 
the profits will, at a moderate estimate, exceed 12} 
per cent. 

Applications have been already received by the 
promoters for upwards of 20,000 out of the above- 
named 35,000 shares. 4 

Any further information may be obtained from the 
Secretaries, who are prepared to receive applications. 
for shares on the accompanying form. 

Bolton, January 7th, 1879. 


THE BANK OF BOLTON, LIMITED. 
Capital £1,000,000, in 59,000 shares, of £20 each. 
€00 ordinary, and 35,900 preference shares. 
£1 payable on application, £2 on allotment, and £2 in 
six mouths after registration. 


To the Promoters of the Bank of Bolton, Limited. 
12 Acresfield, Bolton. 
Gentlemen,—I ber to inform you that it is my 
intention to aj ply for preference shares in 
ereeeaares ay ; y, and i nn Deane 
to the deposit o per share in respect 
Ra ation, immediately on my being informed that 


the et is registered under the Companies’ Acts, 
1862 and . 
FRI cbs doe oink avin, ehariinsaonyniee 
Residence 
a i aah nial deerianl 


nk of Ireland; and the Offices of the — 
| AND A HALF PER CENT. 


83 | 


a } 


kee LONDON JOINT STOCK 
BANK. 


UED upon Adelaide and the principal | 


Notice is hereby given, of | 
INTEREST allowed at the Head Office and Branches | 
of this Bank on Deposits subject to seven days’ notice | 
of withdrawal is this day REDUCED to TWO 
r annum. 

W. F. NARRAWAY, General Manazer. 
No. 5 Princes street, Mansion House. 
January 16, 1879. 


[[NION BANK OF LONDON. 


Notice is hereby given, that the RATE of ivre-| 
REST on all DEPOSITS with this Bank, re-payable | 
on seven days’ notice, (except those held at lower | 
rates by special arrangement), will be TWO AND | 
A HALF PER CENT. from this date until further 
notice, which will be given by advertisement only. 
G. H. MILFORD, General Manager. 
_ 16th January, 1879. 


HE CAPITAL AND COUNTIES. 
BANK. 


Notice is hereby given, that the RATE of IN- 
TEREST allowed by this Bank at its Head Offiee, 
39 Threadneedle street, and at the Metropolitan | 
Branches, 76 Lombard street, 43 Ludgate hill, 29 | 
Oxford street, and 195 Edgware road, is this day 
REDUCED to TWO AND A HALF PER CENT. 
for money pe on deposit. 

ILLIAM 8. REID, General Manager. 
. 39 Threadneedle street, E.C., Januar; 16, 1879. 


that the RATE 
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) Yur x 
THE ROYAL BANK OF, 
SCOTLAND. 

Lonpon Orrice—123 Bishopsgate street, E.C. 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits at this Office, will be 
TWO AND A HALF PER CENT. per annum | 

from this date until further notice. 

J. T. HORLEY, Manager. 


— 
THE UNION BANK OF | 


SCOTLAND. 
Lonpow Orrice—62 Cornhill, E.C. 

Notice is hereby given, that the RATE of INTE. | 
REST allowed on Deposits with the Union Bank of 
Scotland, at this Office, will be TWO AND A 
HALF PER CENT. from this date until further 
notice. J. A. FRADGLEY, Manager. 

January 16, 1879. 

r y ‘ Tur 
pki TISH LINEN COMPANY 
BANK (LONDON OFFICE). 

Notice is penny, See that the RATE of INTE- 
REST allowed on Deposit Accounts at this Office, will 
be TWO AND A HALF PER CENT. until further 


notice. 
ANDREW KINGSMILL, Manager. 
__No. 10 King William street, January 16, 1879. 


(THE NATIONAL BANK OF 
SCOTLAND. 
Lonpon Orrice—Nichclas lane, Lombard street. 
Notice is hereby given, that the RATE of INTE- 
REST alowed on Derosits with the National Bank 
of Scotland at this Office, will be TWO AND A| 
HALF PER CENT. from this date until farther 


notice. 
W. STRACHAN, ) Managers in 
JAMES COWAN,) Lon !on. 


January 16, 1879. 
THE COLONIAL BANK OF| 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000; 
Paid-up, £356,385 10s; Reserve Fund, £36,000. 
Number of proprietors, 2,116. 
Lonpon OrFicE—No. 13 Moorgate street, E.C. 


_ January 16, 1879. 





DRAFTS issued on the Branches in the principal | 
Towns and other places in New Zealand. Bills nego- | 
tiated axd collected, and other Banking business trans- | 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on a’ plication. 

DAVID MACKIE. Manager. | 
pA NK 





’ TRA yw T 
OF NEW ZEALAND.: 
(Incorporated by Act of General Assembly 
29th July, 1861). 
Bankers to the New d Government. 
Authorised Capital, £1,000,000. 
Paid-up Capital, £725,000. Reserve Fund, £350,000. | 
DrREcTORS. 


J. LOGAN CAMPBELL, » President. 
George B. Owen, ; J. C. Firth, Esq. 
Alfred Cox, Esq., M.G.A. Hon. James W illiam3on, 
C. J. Stone, Esq. M.L.C. 


W. I. Taylor, Esq. 
Loypon Boarp. 

Rt. Hon. Sir James Fergusson, Bart, K.C.M.G. | 

A. J. Mundella, Esq., M.P. 

Archibald “.amilton, Esq. 

F. Larkworthy, Esq. 

Robert Porter, Esq. 

Thomas Russell, Esq., C.M.G. 

Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 

In Australia— Melbourne, Sydney, and Newcastle. i 
In Fiji—Levuka. 
In New Zealand—Auckland, Blenheim, Christchurch, | 

Dunedin, Invercargill, Napier, Nelson, New Ply- 

mouth, Wellington, and at 84 other towns and 

places throughout the Colony. 

The Bank grants drafts on all their ae and | 

ies, and transacts every description of Baaking | 
Cerne with New Zealand, Australia, and 
i, on the most favourable terms. 

e London Office receives deposits of £5) and 
upwards, for fixed periods of 2 to 5 tg ergy 
intersst at 5 per ceat. per annum. The rate for 
shorter periods can be ascertained on application. 

F. LARKWORTHY, Managing Director. 

No.1 ae Victoria street, Mansion 
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FORTY-SIXTH REPORT OF 
HE CITY BANK, LONDON. 


he ORDINARY GENERAL MEETING, of 
the ‘Shareholders, held at the City Terminus Hotel, 
Qanuon street, TUBSDAY, 14th January, 1879. 

a 5 
JOHN JON .. Chairman. 

Heury J. Atkinson, Esq. ‘Wiiam: MeArthar, Esq., 
Samuel Joshua, Esq. 7 a, aa Sea. 
Simpson, Esq. 


Robert ef Ww 
panes Sdeee. Senghinn, | James E. Vanner, Esq. 


Bea. 


Corner of Finch lane), Threadneedle street. 
é Alfred Kennedy, Manager. 
David G. H. Pollock, Assistant-Manager. 


BRancHES. 
Edward G. Mullins, Manager 
nd street—Edwa ’ . 
34 Old Bo 


219 and 221 


7 Lowndes terrace—R. Fennings, Manager. 
Aldgate build corner of Fenchurch street and 
Exadeuhall sbrest)~Attred A. Jaques, Manager. 

0 rn Branc 

born Viadact—William H. Nicholls, Manager. 
= Sucretanr—Ashley Fisher. 


wee of Shareholders and Register of 
ah. vag hewn duly authenticated, the follow- 


= oo a presen he shareholders th 
t to the s olders the an- 

oa accounts of “Liabilities and Assets” and 
* Profit and Loss,” for the half-year ending 31st Decem- 
ber, 1878, showing that after ng for interest on 

‘omit accounts and bad and doubtful debts, and 
re ing in hand £18,008 19, the amount of the 
Bank's claim on the City of Glasgow Bank, and its 
associated failed firms, the profits, including 
£4,761 0s 7d brought forw from the pr 
six months, amount to £69,528 16s. 

Provision having been made for current expenses 
and rebate on pills discounted not due, the Directors 
declare a dividend at the rate of 10 per cent. = 
annum, free of income tax, payable on and after the 
15th instant,and carry forward to the next account 

4s. 


£3,712 1 ei 


THE CITY BANK, LONDON. 


LAB IES anp ASSETS on the 3lst December, 
- Dr. = 1878 ei. 


ViZ:— 


To capital paid up, viz., £10 per share 
on 60,000 shares ... 
To amount of reserved fund ...... te 
To amount due by the bank on cur- 
rent and deposit accounts, letters 
of credit, MO. .......... cece seegeeee ey 
To acceptances against cash in hand, 
bankers’ bills, approved securities, 


600,000 0 0 
205,000 0 0 


2,872,066 15 2 


&e. . eens sidlnsimiwmes’ 3,266,629 0 6 
To profit and loss, for the balance of 
that account, viz. :— 
Undivided profit 
brought for- 
ward from last 
half-year ...... 
Since added after 
providing for 
bad and doubt- 
ful debts ...... 


£4,761 0 7 


82,777 14 5 
87,538 15 0 





Less total 
amount of 
claim on the 
City of Glas- 
gow Bank and 
ita associated 18,008 19 0 

i rmé ... vy < 
as 68,529 16 0 


SS 


7,013,225 11 
£ 8 


122,366 2 








~ & @w 


Cr. 
By Exchequer biils and East India de- 
£183,263 17 8 
537,220 14 11 


By other securities, including bills 
discounted and loans s anaiadeaaaes 
By bank premises in Threadneedle 
street, Old Bond street, Tottenham 
Court road, Ludgate hill, Padding- 
ton, Knightsbridge, Aldgate, and 
Holborn ; furniture, fixtures, &c.... 


By cash in hand ..... 
By cash at Bank of 
England ............ 


725,484 12 7 
6,108,274 4 10 





57,100 11 11 


7,013,225 11 8 
Prorit anp Loss Account, for the Half-year ria | 
Dr. 3lst December, 1878. £ ~ 
To current expenses, including sala- 
ries, rent, stationery, directors’ re- 
muneration, proportion of building 
expenses, income tax, &c. ............ 
To amount carried to profit and loss 
new account, being rebate on bills 
discounted not yet dne 
To dividend account, for the payment 
of a dividend at the rate of £10 per 
cent. per annum upon £600,000, 
amount of paid-up capital upon 


To undivided profit transferred to 
profit and loss new account ...... 


28,389 9 4 


7,427 12 8 


39,000 0 0 
3,712 14 0 


69,529 16 0 


THE ECONOMIST, 


Or. £ s dad 
By balance bronght down, -- 
Undivided profit 

brought for- 

ward from last 
£4,761 0 7 


$2,777 14 5 
87,538 15 0 
Less total 
amount of 
° 

w Bank and 

ts associated 

failed firms ... 18,008 19 0 

——- 69,529 16 0 


69,529 16 0 
The Reserved Fund stands at £205,000. 
We have examined and approved the above 
accounts, 


OWEN LEWIS, . 
JOHN CURRY; Anditors. 
The dividend was then declared for the half-year 
ending the 3lst December last, at and after the of 
£10 per cent. per annum on the paid-up ital, free 
of income tax, payable on and after the instant. 
It was resolved unanimously— 
— the report now read be received and 


opted. 

“That the best thanks of the meeting be - 
sented to the Chairman and Directors for thei 
services during the half-year, and for the 
course they have adopted in writing off the 
claims in connection with the failure of the 
City of Glasgow Bank. 

“That the best thanks of the Meeting be given 
to Mr Senne the r, the Branch 
Managers, and the staff of the Bank, coupled 
_ an expression of our entire confidence in 
them. 

“That our best thanks be nted to the 

Auditors for their services in the past half- 

(Signed) JOHN JONES, Chairman. 

(Extracted from the Minutes. 


ASHLEY FISHER, Secretary. 
() RIENTAL 


BANK 

CORPORATION. 
Iucorporated by Royal Charter, 30th August, 185], 
Paid-up Capital, £1,500,000. Reserved Fund, £325,000 


Coutr oF DrrecTors. 
CuarrmMan—George Arbuthnot, Esq. 
Derpury-Cuarnman—Sir Wm. J. W. Baynes, Bart. 
Maj.-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, : W. Walkinshaw, Esq. 
Henry J. Jourdain, . | John Young, Esq. 
CutrF ManaGer—Patrick Campbell, Esq. 
Sus-ManaGEeR—William Lamond, Esq. 


BANKERS 
Bank of England, Unio 





n Bank of London. 
Bank of Scotland, London. 


The Corporation grant Drafts, and negotiate or 
collect Bill: payable at ——r, Caleutta, Cape 
Town, Colombo, Durban, Foochow, Hiogo, HongKong, 
Kandy, Madras, Mauritius, Melbourne, Point-de- 
Galle, Port Elizabeth, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained 
at their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, the receipt of Interest, Dividends, Pay, Pensions, 
&c., and the effecting of remittances between the 
above-named dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
on application at their Office. 

ce hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1879. 


‘ T Y Ti 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £750,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicror1a.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Maffra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

In SourH AvstTrati1a.—Aberdeen, Adelaide, Angas- 
ton, Au Balaklava, Caltowie, Clare, Crystal 
-Brook, Edithburgh, Eudunda, Gawler, Geo Town, 
Hindmarsh, James Town, Kadina, Kapun Koo- 
ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Mount Gambier-Narracoo: 
North Adelaide, Nurioot Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stansbury-Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
—_ soneeia, aa Town. * 

N ESTERN USTRALIA.—Perth, Freeman’ 
ay — sal ~ fie, 

ved Bills negotia: or sent for collection, 
and ail other banking business with the A i 
Colonies eae” mee 
T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 


[Jan. 18, 1879. © 





THE NATIONAL BANK OF 
NEW ZEALAND (Limited). 
Head Office, 37 Lombard street, London, E.0, 
Capital, £2,000,000. First — £1,000,000. Paid-up, 


Notice is hereby given, an INTERIM DIVI. 
DEND at the rate of 6 per cent. per annum (free of 
income tax), for the six months ended 30th 
ber, 1878, will be PAID at the sé eee 
and after Wednesday, the 29th instant, to Pro. 
ere Shares w names stand on the Register 


The Transfer Books are Closed until the 30th inst. | 
—By erder of the Board, 


No. 37, Lombard snceh Kien, Jan. 15, 187° 
THE IMPERIAL BANK 
(Limited), 6 Lothbury, E.C. 


Subscribed capital, £2,250,000. 
Paid-up capital, £675,000. Reserve fund, £105,000, 


James Charles, Tn Lusk, Bart,, 
Somes ieee a : tse 
—— Diggles, Esq. A. P. Petrocochino, Esq. 





- Doxat, Esq. D. 8. Schilizzi, Esq. 
Michael Hall, Esq. Herman Stern, Esq. 

A. A. Ralli, Esq. James Stern, Esq. 

GENERAL ManaGur—Alfred Brown. 
es, Teesdale, and Co. 
Broxgrs—Mesars Hope, n, and Newbury. 

BRANCHES. 
Victoria street, Westminster. 
1 Sydney place, Onslow square. 


BALANCE SHEET, prosented at the THIRTY- 
THIRD ORDINARY GENERAL MEETING of 
Shareholders, held at the Head Office of the Bank, on 
TUESDAY, Jan 14th, 1879 ;— 

Sir ANDREW LUSK, Bart., M.-P. in the chair. 


BALANCE SHEET—December 31, 1878. 


To capital issned, viz. :— 
45,000 shares, #15 paid .................. 
Toamount due by the 
on current, 
deposit, and in- 


So.icrrors—Messrs 


terest accounts...... 21,807,716 5 10 
To acceptances ...... 309,083 19 1 
Te weer Gee 6k 
To redemption of premises fund ...... 3,155 

'o §6vhbalance’ from 

30th June, 1878 ... 
To balance of profit 

for half-year, after 
providing for bad 
and doubtful debts 


£2,768 11 2 


56,042 8 0 


ee 


58,810 19 2 
153,726 0 6 


Less interest paid on 
deposit accounts... 


45,084 18 8 


3,029,990 3 
£ 8 


aust 


Cr. 

By India and Colonial Government 
yonds, and Metropolitan Board of 
iO Rati ae ARATE em BBE ae 128,073 15 

By bills discounted, loans to custo- 

cnataadlashnutacs: ecko oa: 1,960,358 5 

399,083 19 


23,680 4 
518,843 19 


3,029,990 3 
Prorit AND Loss Account. 


mers, &c. 
By acceptances, as 
By bank premises, 


P OOUEEE ....<.-.. 
rniture, and fix- 
SU A visas nic baietetenttnaskemieaeeeanen ie 


By oash in hand, at Bank of England, 
and at call 


Dr. 
To current expenses, including Direc- 


Ve) 
eo S&S NiO OO mm © 


tors remuneration ........................ 
To payment of dividend, at the rate of 
6 per cent. per annum, for the half- 
year ending 3lst December, 1878 ... 
EM GINUD CII o.oo v\ ers cn cachacecen cocttccink 5,000 0 
To rebate on bills not due ............... 3,867 1 3 
To amount carried to profit and loss 
DONE ROD ceca cirtrsntnsstocescasscsse cee 


12,186 


& 
2 
oo 
2 


Cr. 
By amount brought down ............... 45,084 18 8 
We have compared the balances as set forth in this 
balance sheet with the books, and find the same 
correct. FREDERICK ~\s aet Auditors 
GEORGE BROOM, 


It was moved by the Chairman, seconded by 
J. Dickson, Esq., and carried— 

“That the report and balance sheet now pre- 

sented to the meeting be received and adopted.” 
(Extracted from the minutes.) 

ANDREW LUSK, Chairman. 
; CHARLES J. HEAD, Secretary. 

No. 6 Lothbury, E.C., January 14, 1879. 


THE IMPERIAL BANK 


(Limited), 6 Lothbury, E.C. 


TERMS OF BUSINESS. 
Current accounts opened in accordance with usnal 
ce of London and money received on 
eposit in sums of £10 and upwards, subject to seven 
days" notice of withdrawal, upon which interest will 
be allowed at the current rates of the day. Deposits 
received for fixed periods, acco 


Investments and sales of all ions of 
and foreign securi &e., 

Cireular notes and letters of credit issued to all 
rere of the world. 


when agency of country and foreign banks under- 


Every other description of banking business trans- 
acted. ALFRED BROWN, Manager. 
London, January 14, 1879. 





